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To the Members of TeamFI  Networks Private Limited

Report on the Audit of the Financial Statements

We  have  audited  the  financial  statements  of TeamFI   Networks  Private  Limited  (the  "Company")  which
comprise  the  balance  sheet  as  at  31   March  2026,  and  the  statement  of  profit  and  loss  (including  other
comprehensive  income),  statement of changes  in  equity  and  statement  of cash  flows  for the  year then
ended,  and notes to the financial statements, Including material accounting policies and other explanatory
information.

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the
aforesaid  financial  statements  give  the  information  required  by  the  Companies  Act,  2013  ("Act")  in  the
manner  so  required  and  give  a  true  and  fair view  in  conformity  with  the  accounting  principles  generally
accepted  in  India,  of the  state  of affairs  of the  Company  as  at  31   March  2026,  and  its  profit  and  other
comprehensive income,  changes  in  equity and  its cash flows for the year ended on that date.

We   conducted   our   audit   in   accordance   with   the   Standards   on   Auditmg    (SAs)   specified    under
Section  143(10)  of the  Act.  Our  responsibilities  under  those  SAs  are  further  described  in  the  Aud/for's
Responslbilities for the Audit of the Financial Statements sectiion Of our repor\. We are -independer\+ Of the
Company in accordance with the Code of Ethics issued  by the  Institute of Chartered Accountants of India
together with the ethical  requirements that are  relevant to our audit of the financial  statements  under the
provisions  of the Act and  the  Rules thereunder,  and  we  have fulf"led  our other ethical  responsibilities  in
accordance with these  requirements and the Code of Ethics.  We believe that the audit evidence we have
obtained  is sufflcjent and  appropriate to provide a  basis for our opinion on the financial statements.

The  Company's  Management  and  Board  of  Directors  are  responsible  for  the  matters  stated  in  Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the  state  of affairs,  profit/ loss  and  other comprehensive  Income,  changes  in  equity  and  cash  flows  of
the  Company  in  accordance  with  the  accounting  principles  generally  accepted  in   India,   Including  the
Indian  Accounting  Standards  (lnd  AS)  specified  under  Section  133  of the  Act.  This  responsibiljty  also
includes  maintenance  of adequate  accounting  records  in  accordance  with  the  provisions  of the  Act  for
safeguarding   of   the   assets   of  the   Company   and   for   preventing   and   detecting   frauds   and   other
irregularities;   selection   and   appllcation   of   appropriate   accounting   policies;   making   judgments   and
estimates  that  are  reasonable  and  prudent;  and  design,  Implementation  and  maintenance  of adequate
Internal  financial controls,  that were  operating  effectively for ensuring the accuracy and  completeness of
the accounting  records,  relevant to the preparation  and  presentation  of the financial  statements that give
a true and fair view and  are free from  material  misstatement, whether due to fraud  or error.

In   preparing   the  financial   statements,   the   Management   and   Board   of  Directors   are   responsible  for
assessing the Company's ability to continue as a going concern, disclosing,  as applicable,  matters related
to  going  concern  and  using  the  going  concern  basis  of accounting  unless  the  Board  of  Directors  either
intends to liquidate the  Company or to cease operations,  or has no realistic alternative  but to do so.

The Board of Directors  is also  responsible for overseeing  the Company's financial  reporting
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free  from  material  mlsstatement,  whether  due  to  fraud  or  error,  and  to  issue  an  auditor's  report  that
includes  our opinion.  Reasonable  assurance  is  a  high  level  of assurance,  but  is  not  a  guarantee that an
audit  conducted   in   accordance  with   SAs  wlll   always  detect  a   material   misstatement  when   lt  exists.
Misstatements can arise from fraud or error and are considered material if,  indivldually or in the aggregate,
they  could  reasonably  be  expected  to  influence  the  economic  decisions  of users  taken  on  the  basis  of
these financlal  statements.

As part of an audit in accordance with SAs,  we exercise professional judgment and  maintain  professional
skepticism throughout the audit.  We also:

•       Identify  and  assess  the  risks  of  material  misstatement  of the  financial  statements,  whether  due  to

fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit
evidence that is sufficient and appropriate to provide a  basis for our opinion. The risk of not detecting
a  material  misstatement resulting from fraud  is  higher than for one  resulting from  error,  as fraud  may
involve collusion, forgery, intentional omiss`ons, misrepresentations, or the override of internal control.

•       Obtain  an  understanding  of Internal  control  relevant to the  audit  in order to design  audit  procedures

that are appropriate in the circumstances.  Under Section  143(3)(i) of the Act, we are also responsible
for  expressing  our  opinion  on  whether  the  company  has  adequate  internal  financial  controls  with
reference to financial  statements in place  and the operating  effectiveness of such  controls.

•       Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting

estimates and  related  disclosures made by the  Management and  Board of Directors.

•       Conclude on the appropriateness of the Management and Board of Directors use of the going concern

basis of accounting in  preparation of financial statements and,  based on the audit evidence obtained,
whether a  material  uncertainty  exists  related  to  events  or conditions  that  may  cast  significant doubt
on  the  Company's  ability to  continue  as  a  going  concern.  If we  conclude  that  a  material  uncertainty
exists,  we  are  required  to  draw  attention   in  our  auditor's  report  to  the  related  disclosures  in  the
financial  statements  or,  if such  disclosures  are  Inadequate,  to  modify  our  opinion.  Our  conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions  may cause the Company to cease to continue as a going concern.

•       Evaluate  the  overall  presentation,  structure  and  content  of  the  financial  statements,   including  the

disclosures,  and  whether the financial  statements  represent the  underlying  transactions  and  events
in a  manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and tlmlng of the audit and significant audit findings,  Including any significant deficlencies ln internal control
that we  ldentlfy  during  our audlt.

We  also  provide  those  charged  with  governance  wlth  a  statement  that  we  have  complied  wlth  relevant
ethical  requirements  regarding  independence,  and to  communicate with them  all  relationships  and  other
matters  that  may  reasonably  be  thought  to  bear  on  our  independence,  and  where  applicable,  related
safeguards.

1.     As  required  by  the  Companies  (Auditor's  Report)  Order,  2020  ("the  Order")  issued  by  the  Central
Government of India  in terms of Section  143(11 )  of the Act, we give  ln the "Armexure A"  a statement
on the  matters specified  in  paragraphs 3 and 4 of the Order,  to the extent applicable.

2 A. As  required  by Section  143(3) of the Act, we report that

a.     We  have  sought  and  obtained  all  the  information  and  explanations  which  to  the  best  of  our
know,edgeandbe,,efwerenecessaryforthepurposesofouraud,fu
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b.     In  our opinion,  proper books of account as  required  by  law  have  been  kept  by  the  Company  so
far  as  it  appears  from  our  examination  of  those  books,  except  for  the  matter  stated  in  the

paragraph  2(B)(f)  below  on  reporting  under  Rule  11(g)  of the  Companies  (Audit  and  Auditors)
Rules,  2014 and that the  back-up of the  books of account and  other relevant books and  papers
in electronic mode has not been  kept on  servers  physically located  in  India on  a daily basis.

c.      The  balance  sheet, the statement of profit and  loss  (including other comprehensive  income),  the
statement  of changes  in  equity  and  the  statement of cash flows  dealt with  by this  Report are  ln
agreement with the books of account.

d.      In our opinion, the aforesaid financial statements comply with the lnd AS specified  under Section
133 of the Act.

e.     On the basis of the written representations received from the directors as on 31  March 2026 taken
on  record  by  the  Board  of  Directors,  none  of the  directors  is  disqualified  as  on  31   March  2026
from  being  appointed  as a director in terms of Section  164(2) of the Act

f.      the  reservation  relating  to the  maintenance  of accounts  and  other  matters  connected  therewith
are  as  stated  in  the  paragraph  2A(b)  above  on  reporting  under  Section  143(3)(b)  of the  Act and

paragraph  2B(f)  below  on  reporting  under  Rule   11(g)  of  the  Companies  (Audit  and  Auditors)
Rules,  2014.

a.     With   respect   to   the   adequacy   of  the   internal   financial   controls   with   reference   to   financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report  in  "Annexure  8".

a.     With respect to the other matters to  be included  in the Auditor's Report in accordance with  Rule  11  of
the Companies (Audit and Auditors)  Rules, 2014,  in our opinion and to the best of our information and
accordlng to the explanations given to  us

a.      The Company does not have any pending  litigations which would  Impact its financial position.

b.     The Company did  not have any long-term contracts Including derivative contracts forwhich there
were any material foreseeable losses.

c.      There  were  no  amounts  which  were  required  to  be  transferred  to  the  lnvestor  Education  and
Protect`on  Fund  by the Company.

d  (I)  The  management  has  represented  that,  to  the  best of its  knowledge  and  belief,  as  disclosed  in
the  Note  33  to  the  financial  statements,  no  funds  have  been  advanced  or  loaned  or  invested
(either  from  borrowed  funds  or  share  premium  or  any  other  sources  or  kind  of  funds)  by  the
Company to  or  in  any  other  person(s)  or entity(ies),  including  foreign  entities  ("lntermediaries"),
with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the   Intermediary  shall
directly or Indirectly lend or Invest in other persons or entitles identified in any manner whatsoever
by  or  on  behalf of the  Company  ("Ultimate  Beneficiaries")  or  provide  any  guarantee,  security  or
the  like  on  behalf of the  Ultimate  Beneficiaries.

(ii)   The  management  has  represented  that,  to the  best  of its  knowledge  and  belief,  as  disclosed  in
the  Note 33 to the financial  statements,  no funds have  been  received  by the  Company from any

person(s)   or  entity(ies),   Including  foreign  entities  ("Funding   Parties"),  with  the  understanding,
whether  recorded  in  writing  or  otherwise,  that  the  Company  shall  directly  or  indirectly,  lend  or
invest  ln  other  persons  or  entit'es  Identified  in  any  manner whatsoever  by  or  on  behalf of the
Funding  Parties ("ultimate Beneficiaries") or provide any guarantee,  security or the like on  behalf
of the  ultimate Beneficiaries.

(ill)  Based  on  the  audit  procedures  that  have  been  considered  reasonable  and  appropriate  ln  the
clrcumstances,   nothing   has   come   to   our   notice   that   has   caused   us   to   believe   that   the
representations  under  sub-clause  (i)  and  (il)  of  Rule  11(e),  as  provided  under  (i)  and  (ii)  above,
contain  any material  misstatement.

e.     The Company has  neither declared  nor paid any dividend  during  the
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f.       Based  on  our  examination  which  Included  test  checks,  the  Company  has  used  an  accounting
software for maintaining  Its books of account whlch  has a feature of recording audit trail (edit log)
facillty.  However,  due  to  migration  and  certam  system  limitation  in  respect  to  date  modification,
we  are  unable  to  comment whether  audit  trail  feature  of the  said  software  operated  throughout
the year for all relevant transactlons recorded in the software or whether there were any instances
of the audit trail feature been tampered with.

Further,  the  Company  has  used  an  accounting  software,  which  is  operated  by  a  third  party
software  service  provider,  for maintaining  Its  books of account  related  to  employee  masters  and

payroll  processing.  In  the  absence  of  SOC  Type  2  report,  we  are  unable  to  comment  whether
audit  trall  feature  of  the  said  software  was  enabled  and  operated  throughout  the  year  for  all
relevant  transactions  recorded  in  the  software  or whether there  were  any  Instances  of the  audit
trail feature been tampered with.

C.     With  respect to the  matter to be  included  in the Audltor's  Report under Section  197(16)  of the Act:

ln  our opinion  and  according  to  the  information  and  explanations  given  to  us,  the  Company  is  not  a

public  company.  Accordingly,   the  provisions  of  Section   197  of  the  Act  are  not  applicable  to  the
Company.  The  Ministry  of Corporate Affairs  has  not  prescribed  other details  under  Section  197(16)
of the Act whlch are required to be commented  upon  by us.

For 8 S R & Co.  LLP

Chartered Accountants

Firm's  Registration  No. : 101248W/V\/-100022

.i    .Em

lofy
asat

Place:  Mumba`

Date.  07 May 2026

Partner

Membership  No.105317

lcAl  UDIN:26105317VQJKRA8340
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Annexure A to the Independent Auditor's Report on the Financial Statements
of TeamFI  Networks Private Limited for the year ended 31  March 2026

(Referred   to   in    paragraph    1    under   `Report   on    Other   Legal    and    Regulatory
Requirements' section of our report of even date)

(i)  (a)  (A)  The  Company  has  maintained  proper  records  showing  full  particulars,  Including  quantitative
details and  situation of Property,  Plant and  Equipment.

(a)   The Company has  maintained  proper records showlng full  particulars of intangible assets.

(i)  (b)          According to the  information  and  explanations given to  us and  on the  basis of our examination
of the  records of the  Company,  the Company  has a  regular programme  of physical verification
of  its  Property,  Plant  and  Equipment  by  which  all  property,  plant  and  equipment  are  verlfied
every year.   In accordance with this programme,  all  property,  plant and equipment were verified
during  the  year.   In  our  opinion,   thls   periodlcity  of  physical   verification   is   reasonable  having
regard to the size of the  Company and the nature of its assets.   No discrepancies were  noticed
on such verification.

(c)         The company does  not have any  immovable  property (other than  immovable  properties where
the  Company  is  the  lessee  and  the  leases  agreements  are  duly  executed  in  favour  of  the
lessee). Accordingly,  clause  3(i)(c) of the Order is  not applicable.

(d)         According to the  Information  and  explanations  given  to  us and  on the  basis of our examination
of the records of the Company, the Company has not revalued its Property,  Plant and Equipment

(including  Right of Use assets)  or intangible assets or both during the year.

(e)         According  to the  information  and  explanations  given  to  us and  on the  basis  of our examination
of  the  records  of  the  Company,  there  are  no  proceedings  initiated  or  pending  against  the
Company   for    holding    any    benaml    property    under   the    Prohibition    of    Benami    Property
Transactions Act,  1988 and  rules  made thereunder.

(ii)(a)         The   Company   is   a   service   company,   primarily   rendering   services   related   to   networkmg
products.   Accordlngly,  it  does  not  hold  any  physical  Inventories.  Accordingly,  clause  3(il)(a)  of
the Order is not applicable.

(b)         According  tothe  information  and  explanations  given  to  us  and  on  the  basis  ofourexamination
of the records of the Company, the Company has not been sanctioned any working capital limits
in  excess of five crore rupees ln aggregate from  banks and financial  Institutions on the  basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is  not applicable to the Company.

(iii)

(iv)

According to the  Information  and  explanations given to  us and  on the  basis of our examination
of  the   records   of  the   Company,   the   Company   has   not   made   any   Investments,   provided

guarantee  or  security  or  granted  any  loans  or  advances  in  the  nature  of  loans,  secured  or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly,   provisions   of  clauses   3(iii)(a)  to   3(iii)(f)   of  the   Order  are   not   applicable  to  the
Company.

According  to the  Information  and  explanations  given  to  us and  on the  basis  of our examination
of  records  of the  Company,  the  Company  has  neither  made  any  investments  nor  has  it  given
loans  or  provided  guarantee  or  security  and  therefore the  relevant  provisions  of Sections  185
and  186 of the Companies Act, 2013 ("the Act") are not applicable to the Company. Accordingly,
clause  3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the  public.  Accordingly,  clause  3(v)  of the  Order is  not applicable.

According  to  the  information  and  explanations  given  to  us,  the  Central  Government  has  not

prescribed  the  maintenance  of cost  records  under  Section  148(1)  of the  Act  for  the  services
provided  by  it.  Accordingly,  clause  3(vi)  of the  Order  is  not applicable.

(vii)  (a)      The  Company  does  not  have  liability  in  respect of Service tax,  Sales tax and  Value  added  tax
during the year since effective  1  July 2017, these statutory dues  has been  subsumed into  GST.
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Annexure A to the Independent Auditor's Report on the Financial Statements
of  TeamFI   Networks   Private   Limited  for  the  year  ended   31   March   2026
(Continued)

According  to the  information  and  explanations given  to  us and  on  the  basis  of our examination
of the  records  of the  Company,  in  our opinion,  the  undisputed  statutory  dues  including  Goods
and  Servlce  Tax,  Provident  Fund,  Employees  State  Insurance,  Income-Tax,  Duty  of Customs
or Cess  or other statutory  dues  have  generally  been  regularly  deposited  by the  Company with
the appropriate authorities,  though there  have  been delays  in  payment of advance  Income tax.

According to the  Information  and  explanations  given to  us  and  on  the  basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax,  Provident  Fund,  Employees  State  Insurance,  Income-Tax,  Duty  of  Customs,  Cess  and
other statutory dues were  in  arrears  as  at  31  March  2026 for a  pertod  of more than  six  months
from the date they became payable.

(b)         According to the  Information  and  explanations given to  us and  on the  basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Servlce Tax,
Provident  Fund,  Employees  State  Insurance,  Income-Tax,  Duty  of  Customs,  Cess  and  other
statutory  dues,  wh.ich  have  not  been  deposited  with  the  appropriate  authorities  on  account  of
any dispute.

(viii)            According  to the  information  and  explanations  given to  us and  on the  basis of our examination
of the records of the Company, the Company has not surrendered or dlsclosed any transactlons,

previously  unrecorded  as  income  in  the  books  of  account,  in  the  tax  assessments  under  the
Income Tax Act,1961  as  income during the year.

(ix)  (a)       According to the  information  and  explanations given to  us and  on the  basis  of our examination
of the  records  of the  Company,  the  Company  did  not  have  any  loans  or  borrowings  from  any
lender   during   the   year.   Accordingly,   clause   3(ix)(a)   of  the   Order   is   not   applicable   to   the
Company.

(b)         Accordlng  to the  information  and  explanations  given  to  us  and  on  the  basis  of our examination
of the  records  of the  Company,  the  Company  has  not  been  declared  a  wilful  defaulter  by  any
bank or financial  institution  or government or government authority.

(c)          ln   our   opinion   and    according   to   the   information   and   explanations   given   to   us   by   the
management, the Company has not obtained any term loans during the year and the term loans
obtained in the previous periods were fully utilised in the respective periods. Accordingly, clause
3(ix)(c)  of the  Order is  not applicable.

(d)         According to the  information  and  explanations given to us and  on an  overall examination  of the
financial  statements  of the  Company,  we  report that  no funds  raised  on  short-term  basis  have
been  used for long-term  purposes  by the  Company.

(e)         The company does not hold any Investment in any subsidiaries, associates orjolntventures (as
defined  under the Act)  during  the  year ended  31  March  2026.  Accordingly,  clause  3(ix)(e)  and

(f)  are  not  applicable.

(x)  (a)        The  Company  has  not  raised  any  moneys  by  way  of  initial  public  offer  or  further  public  offer
(including  debt Instruments). Accordingly,  clause 3(x)(a) of the  Order is not applicable.

(b)         According to the  information  and  explanations given to  us and  on the  basis of our examination
of the records of the Company, the Company has not made any preferemial allotment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b)  of the  Order  is  not applicable.

(xi) (a)       During the course  of our examination  of the  books  and  records of the  company  and  according
to the  information  and  explanations  given  to  us,  no fraud  by the  Company  or on  the  Company
has been  noticed or reported  during the year.

(b) According to the  information  and  explanations given  to  us,  no  report  under sub-section  (12)  of
Section  143  of the Act has  been  filed  by the auditors  in  Form  ADT-4  as  prescribed  under  Rule
13 of the Companies (Audit and Auditors)  Rules,  2014 with the  Central  Government.
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Annexure A to the Independent Auditor's Report on the Financial Statements
of  TeamFI   Networks   Private   Limited  for  the  year  ended   31   March   2026
(Continued)

(c)          Based  on  the  Information  and  explanations  provided  to  us,  the  company  does  not  have  a  vigil
mechanism  and   is  not  required  to  have  a  vigil  mechanism  as  per  the  Act  or  SEBl   (Llstlng
Obligations and  Disclosure  Requirements)  Regulations,  2015.

(xli) According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly,  clause  3(xii)  of the  Order  is  not applicable.

(xiii)            The  company  is  a  private  limited  company and  accordingly the  requirements  as  stipulated  by
the  provisions of Section  177 of the Act are  not applicable to the  Company.  In  our opinion  and
accordlng  to the  informatlon  and  explanations  given  to  us and  on the  basls  of our examlnatlon
of records of the Company,  transactions with the  related parties are in  compllance with  Section
188  of the  Act  where  applicable  and  details  of  such  transactions  have  been  disclosed  in  the
financial statements as requlred  by the applicable accounting  standards.

(xiv)  (a)     Based on Information and explanations provided to us and our audit procedures,  in our opinion,
the  Company  has  an   internal  audit  system   commensurate  with  the  size  and   nature  of  its
business.

(b)         We  have  considered  the  internal  audit  reports  of  the  Company  issued  till  date  for  the  period
under audit.

(xv)             ln our opinion  and according to the information and explanations given to us,  the company  has
not entered into any non-cash transactions with its directors or persons connected to its directors
and  hence,  provisions of Section  192 of the Act are not applicable to the Company.

(xvi)  (a)     The Company is not required to be registered  under Section 45-lA of the  Reserve Bank of India
Act,1934. Accordingly,  clause 3(xvi)(a)  of the Order is not applicable.

(b)         The company is not required to be registered  under section 45-lA of the Reserve  Bank of India
Act,  1934. Accordingly,  clause 3(xvi)(b) of the  Order is  not applicable.

(c)         The  company  is  not a  core  Investment  company  (CIC)  as defined  in the  regulations  made  by
the  Reserve  Bank of India. Accordingly,  clause 3(xvi)(c)  of the Order is  not applicable.

(d)         The company is not part of any group (as perthe provisions of the core Investment companies
(Reserve   Bank)   Directions,   2016   as   amended).    Accordingly,   the   requirements   of  clause
3(xvi)(d)  are  not  applicable.

(xvii)           The  Company  has  not  incurred  cash  losses  in  the  current  and  ln  the  immediately  preceding
financial  year.

(xviii)          There  has  been  no  resignation  of the  statutory  auditors  during  the  year.  Accordingly,  clause
3(xviii)  of the  Order ls  not applicable.

(xix)            According to the information and explanations given to us and on the basis of the financial ratios,
agelng  and  expected  dates  of realisation  of financial  assets  and  payment of financial  liabilities,
our knowledge of the Board of Directors and managemem plans and  based on our examination
of the  evidence  supporting  the  assumptions,  nothing  has  come to our attention,  whlch  causes
us  to  believe  that  any  material  uncertainty  exists  as  on  the  date  of the  audit  report  that  the
Company  is  not  capable  of  meeting  Its  liabilities  existing  at  the  date  of  balance  sheet  as  and
when they fall due within a period of one year from the balance sheet date. We,  however,  state
that this  is  not an  assurance as to the future viabllity of the Company.  We further state that our
reporting  is  based  on  the  facts  up  to  the  date  of  the  audit  report  and  we  neither  give  any

guarantee  nor any  assurance  that all  liabilities  falling  due within  a  period  of one  year from  the

(xx)         :::anr::uS,:::tedn::ea:'':t:pe;,::::h:ryg::eb:rt:;,s:o°nmsp:fnys::t:onnd r3h5ena::e:ofta'::::cable to thefty
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8 S  R & Co.  LLP

Annexure A to the Independent Auditor's Report on the Financial Statements
of  TeamFI   Networks   Private   Limited  for  the  year  ended   31   March   2026
(Continued)

Company. Accordingly,  clauses 3(xx)(a) and  3(xx)(b)  of the Order are not applicable.

For 8 S R & Co. LLP

Chartered Accountants

Firm's  Registration  No. : 1012_48W/\/V-100022

Place:  Mumbai

Date:  07 May 2026

VItsas R T(asat

Partner

Membership  No.:  105317

lcAI  UDIN:26105317VQJKRA8340
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a S  R & Co.  LLP

Annexure a to the Independent Auditor's Report on the financial statements
of TeamFI  Networks Private Limited for the year ended 31  March 2026

Report  on  the  internal  financial  controls  with  reference  to  the  aforesaid  financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred  to  in   paragraph  2(A)(g)  under  `Report  on  Other  Legal  and   Regulatory
Requirements' section of our report of even date)

We have audited the internal financial controls with reference to financial statements of TeamF 1  Networks
Private   Limited   ("the   Company")   as   of  31    March   2026   in   coniunction   with   our  audit  of  the  financial
statements of the Company for the year ended on that date.

In   our  opinlon,   the   Company   has,   in   all   material   respects,   adequate   Internal  financial   controls  wlth
reference  to financial  statements  and  such  internal  financial  controls were  operating  effectively  as  at  31
March   2026,   based   on   the   internal   financial   controls  wlth   reference  to   financial   statements   criterla
established   by  the   Company   considering   the   essential   components  of  Internal  control   stated   in   the
Guldance  Note on Audit of Internal  Financial  Controls Over Financlal  Reporting  issued  by the  Institute of
Chartered Accountants of India  (the "Guidance  Note").

The Company's Management and the Board of Directors are responsible for establishlng and maintaining
Internal  financial  controls  based  on  the  internal  financial  controls  with  reference  to  financial  statements
criteria established  by the Company considering the essential components of internal control stated in the
Guldance  Note.  These  responsibilities include the design,  implementation  and  maintenance of adequate
internal financial  controls that were  operating  effectively for ensuring  the  orderly  and  efficient conduct  of•its  business,  including  adherence  to  company's  policies,  the  safeguarding  of  its  assets,  the  prevention

and  detection  of frauds  and  errors,  the  accuracy  and  completeness  of the  accountlng  records,  and  the
timely  preparation of reliable financial information,  as required  under the Act.

Our responsibillty  is to express  an  opinion  on the  Company's  internal  financial controls with  reference to
financial  statements  based  on  our audit.  We  conducted  our audit  in  accordance with  the  Guidance  Note
and  the  Standards  on  Auditing,  prescribed  under  Section  143(10)  of the  Act,  to the  extent  applicable  to
an  audit  of  internal  financial  controls  wlth  reference  to  financial  statements.  Those  Standards  and  the
Guidance  Note require that we comply with ethical requirements and  plan and perform the audit to obtain
reasonable  assurance  about  whether  adequate  internal  financial  controls  with  reference  to  financial
statements  were  established  and   maintained  and   if  such  controls  operated  effectlvely   ln  all  material
respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the  internal
financial  controls  with  reference  to  financial  statements  and  their  operating  effectiveness.  Our  audit  of
Internal  financial  controls  wlth  reference  to  flnancial  statements  Included  obtaining  an  understanding  of
internal   financlal   controls  with   reference  to   financial   statements,   assessing   the   r.isk  that   a   material
weakness  exlsts,  and  testlng  and  evaluating  the  deslgn  and  operating  effectiveness  of  Internal  control
based  on  the  assessed  rlsk.  The  procedures  selected  depend  on  the  auditor's judgement,  including  the
assessment of the risks of material in.Isstatement of the financial statements, whether due to fraud or error.

We  believe  that the  audit evidence we  have  obtained  ls  sufflcient and  appropriate  to  provide  a  basis for
our audit oplnion  on the Company's Internal financial controls with  reference to financial  statements.

A  company's  Internal  financial  controls  with  reference  to  financial  statements  is  a  process  designed  to
prov,dereasonab,eassuranceregard,ngthere,,ab,,,tyoffinanc,a,report,ngandthepreparat,o:aogf:,ngaonfc;th



8 S  R & Co.  LLP

Annexure 8 to the Independent Auditor's Report on the financial statements
of  TeamFI   Networks   Private   Limited  for  the  year  ended  31   March   2026
(Continued)

statements   for   external   purposes   in   accordance   with   generally   accepted   accounting   principles.   A
company's  internal  financial  controls  with  reference  to  financial  statements  include  those  policies  and
procedures that (1)  pertain to the  maintenance of records that,  in  reasonable detail,  accurately  and  fairly
reflect the transactions and dispositions of the assets of the company;  (2)  provide  reasonable assurance
that transactions  are  recorded  as  necessary to  permit preparation  of financial  statements  in accordance
with  generally  accepted  accounting  principles,  and  that  receipts  and  expenditures  of the  company  are
belng  made only in  accordance with authorisations of management and directors of the company;  and  (3)
provide  reasonable  assurance  regarding  prevention  or timely  detection  of unauthorised  acquisition,  use,
or disposition of the company's assets that could  have a  material effect on the financial statements.

Because  of the  inherent  limitations  of  internal  financial  controls  with  reference  to  financial  statements,
Including the possibility of collusion or improper management override of controls,  materlal misstatements
due  to  error or fraud  may  occur and  not  be  detected.  Also,  projections  of any  evaluation  of the  internal
financial  controls  with  reference  to  financial  statements  to  future  periods  are  subject  to  the  rlsk  that  the
internal  financial  controls  with  reference  to  financial  statements  may  become  Inadequate  because  of
changes  in conditions,  or that the degree of compliance with the policies or procedures may deteriorate.

For 8 S R & Co. LLP

Chartered Accountants

Place:  Mumbai

Date:  07 May 2026

Partner

Membership  No..105317

ICAI  UDIN:26105317VQJKRA8340
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TeamF I  Networks Private Limited

Balance Sheet
as al  March  31.  2026

(Curency .  i in Lcklis)

ASSETS
Non-cu rrent A.sets
Property,  plant and equipment

Other mtangible assets

Right-of-use assets
Financial assets

Other financial assets
Non-Current assets for income tax (net)
Deferred tax assets (net)

Tolal  Non-current A9Set.

Current A8set.
FiTiancial  assets

(I) TTrde receivables

(u) Cash and cash equivalents
(i`I) Bank balances other than (ii) above

Other culTent assets

Total Cu rren. As.ets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity shne capital
Cthe, Equity

Tot®l  Equity

LIABILITIES
Nob-cu rrent Linbilitica
Financial  Linbilities

Lease  liabilltles

Tot.I  Non-current Liabililies

Current li.billtie8
FmancLal  liabilitics

(i)  Lcasc  linbi]]tics

(ii)  TTade payable§
-total outstanding duc§ of m]cro enterprises and small entcrprises
• total outstanding dues of crcditor§ other than micTo enterprises and small

(lil) Other financial linbltitics
OthcT culTcnt liabi]Itics

PTovisions

Curent tax liabilitles (net)
Total Current  Li.bilitica

Total  Li8bjlities

TOTAL EQUITY ANI) LIABILITIES

Basis of prepalmon and Matenal Accounting Policics
See accompanying notes to the fimr.cial  statements.

As |]cr our Tcpoil of even chtc attaclicd.

For 8 S R & Co. LLP

Membership No:   105317

Munbai  :  May 07. 2026

No,es

3(8)
13

14

15

16

58

^| at                                  As at
M.rch 31, 2026                  March 31,  2025

9.69                                                      11.21

2.97

88.52                                                    136`  11

18.01                                                  16  37

26.75

15.68                                               8.02

I.4.87                                        198`46

485.)9                                            121.15

16,47                                            34 01

I.906.71                                      2,051.18

2.ls.70                                2,201.58

ZJ16.75

44.76                                               91.81

44.76                                               91.81

47.05                                         40. 3 2

16.01                                              22.69

16.97

69.S5                                           9 72
53.92                                          29.22

8.91

19S.44                                            118.92

556.95                                  2

For and on behalf Of the Board of Direc.or8 of

DIN No. 06984518

Munbai  :  May 07,  2026

Tc.mFI  N.tworki Prlva.e Llml(ed
ciN: u722OOTG2Oi2prc078978

Dlrcclor
DIN No.  07894186



TeamF 1 Networks Private Limited

Statement of Profit and Loss
for the year ended March 31, 2026

(Currency  .  {  in  Lakhs)

I.           Revenue from operations
11.           Chher income

Ill.       Total Income(I+l])

IV.        ElpeDses
Employee benefits expense
Finance costs
Depreciation and amortisation expense

Other expenses

Total expenses

V.         Profit before fax (Ill-IV)

VI.       Talelpense
C urTent tax

Curent year
Earlier year

Deferred tax (credit)/charge

VII.      Proril for the year (V-VI)

V]II.   Otl)er comprellensive Income/(Less)

(I) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plan

(ii) Income tax relating to Items that will  not be reclassified to profit or loss

Toto I otller comprehensive Income/(Loss) (net of t®Ies)

IX.       Total comprehensive income rorthe year(VII+VIII)

X.         Earnings per equity share

(Face value of Rs.  10/-per slmre)

Basic and diluted earnings per share (in {)

Basis of preparation and Material Accounting Policies
See accompanymg notes to the financial statements.

As per our report of even date attached.

For 8 S R & Co. LLP
Chartered Accounlanls

irm's  Registration No'  101248W/W-100022

Membership No:  105317

Mumbai  : May 07. 2026

Notes                For the year ended
March 31, 2026

668,S0
133.8S

For the year ended
March 31, 2025

669.80

132  49

802.35                                            802. 29

23

sO9.22
11.08

53.28

75.75

49716

3.27

38.33

9807

649.33                                          636. 83

ls3.02

46,92
4.04

165.46

42.18                                            44.66
Ilo.84 120.sO

118.55

I.05S.62 I,150.48

For and od bel]alf of tlie Board of Directors of
TeamFI Networke Prlv®te Llmited
CIN: U72200TG2012PTC078978

Director
DIN No.  07894186

Direclor
DIN No  06984518

Munbai : May 07, 2026



TeamFI Networks Private Limited

Statement of Changes in Equity
for lhe year ended March 31, 2026

(Currency  :  {  in Lakhs)

(A)     Equity share capital

(8)     OtherEquity
(I)  As at March 31, 2026

Particulars Reserves      and      Surplus Other    i.cms    of    Other Total
Retained Ea mings Comprehensive       ]Dcome(reDe.surein.Dt0derLDedbenefitp].n)

Balance    at   the   begLnning   Of   the    cuiTent
2,184.13 17.45 2,201.58reportilig rood

Total  Comprehensive  Income  for the currentyear I I 0.84 3.28 114.12

Balance  al  the  end  of the  cuiTcnt  reporting 2,294.97 20.73 2J15.70
peTlod

(2)  As at March 31, 2025
ParticularsBad Reserves        and        Sulplus Other      items      of     C)ther Total

Retamed Eaungs Compreliensive          Income(remeasurementofdefinedbenefitplan)

ance   at   the    begiunng   of   the   curreT]t
2.063.33 19.70 2.083  03reporting pcnodTalch     `

ot        omprenensive  hcome for the cunentyear
120.80 (2.25) 118.55

Balance  at  tlie  end  of the  cuiTent  reportlng
2.184.13 1745 2,20 I .58

per,od
__               --                                -                    __

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached.

For 8 S R & Co. LLP

Chartered Accountants
m's  Registratlon No:  101248W/W-100022

Membership No:  105317

Mumbai  . May 07, 2026

For and on bel]a]f of the Board of Dlrectors
of TcamFI Networks Private Limited

CINU722coiG2.g#

Rajanm Jadbav
JJirector                                                                 Direc[or
DIN No.  06984518                          DIN No.  07894186

Mumbal  :  May 07, 2026



TeamF 1 Networks Private Limited

Statement of Cash Flows
for lhe year ended March 31, 2026

(Currency    i in Lakhs)

Casl] flows from opel'ating activities

PI.orit before tat

Adju8tmei)ts for:

Finance costs

Interest Income on F[nancial assets camed at amortised cost

Interest Income on Fixed deposits (&t amollised cost)

Bad debts wTltten off

DepTeciation and amorti sation expense

Net gains on disposal of propert)/, plant and equipment

Unreal lsed exchange differences

Movement in working capitol

(Increase) / decrease in trade receivables

( Increase) / decrease in other rLon.cLLrrent financial assets

(Increase) / decrease in other cument assets

Increase / (decrease) in trade payables

Increase / (decrease) in other current financial  liabilities

Increase / (decrease) [n other current liab[llties

Increase / (decrease) in provisions

Casli geiiemled from opemting activities

Income taxes paid (net)

Net cash (used iny generated from oper-ting activities (A)

Cash flows from investing activities

Proceeds/(Placement) of Fixed Deposits wlth hank

Purchase of property, plant and equioment

Proceeds from sales of property, plant and equipment

Interest received

Net cl]Sh generated from / (used  in) inveItilig activitiel (8)

Cash flows from financing ectivi.ice

Interest paid

Pnncipa]  payment for lease liab]lities

Net casli  used in   fimnciog activities (C)

Net deereage in cash and ca.I) equivalents(A)+{B)+(C)

Cash and cash equivalents at the beg]nning of the year

Cash and ca.h equivalents al the end of the year (Refer Nole 8)

No,es:

For the year ended
Marcli 31, 2026

153.02

11.08

(I.64)

For the year ended
March 31, 2025

165.46

327

( 1.55)

(131.44)                                         (130.42)

(235.04)

I      The  statement  of cash  flows  i§  prepared  by  the  Indirect  method  set  out  in  Iud  AS  7  -Statement  of cash  flows  and  presents  the  cash  flows  I)y
operating, Investing and finuncing activities of the Company.

2     Cash and Cash equivalents presented in the statement of cash flows consist of cash on hand and unencunbered bck balances

The accompanying notes are an Integral pan of these financial statements.

For 8 S R & Co. LLP
Chartered Accounlanls
Firm's Registration No:  ]01248W/W-100022

Membership No:  ]05317

Mumbai  .  May 07. 2026

For and oD behalf of the Board of Direeton
of TeriliFI Network. Priv.te Limiled

72200TG2012PTC078978

DIN No  06984518

Munbai : May 07, 2026

Director
DIN No. 07894186



TeamFI Networks Private Limited

Notes forming part of the Financial Statements
i;or the year ended March 31, 2026

(Currency    { in Lakhs)

1          Background of tlie company

TeamFI  Networks  Pnvate  Limited  (''The  Company")  was  incoiporated  on  Fetiruary  6,  2012.  The  Company  is  a  subsidiary  of D-Link  (India)
limited  and   is   in  the  business  of  providing  services  in  Telatton  to   secunty  features   in  NetwoTking  Products  and  test  new  applications  /
cnhancemeiits and provide malntenancc support for existing application§.

The registered office of the Company is 2nd Floor. Capella Building. The V Ascendas IT Park, Madhapur. Hydcrabad, Telangana . 500081.

The financial statements for the year ended March 31, 2026 were approved by the Board of Directors and authorised for Issue on May 07. 2026.

2          Basis of preparation and Material accounting policies

2.I         Basis of preparation

a            Statement of comp]innce

The  financial  statements of the  Company  have  been  prepared  in accordance  with  Indian Aceountmg  Standards  (Ind AS)  as per the  Companies

(Indian  Accounting  Standards)  Rules,  2015,  as  amended  from  time to time,  notified under  section  133  of the Companics  Act, 2013  ("the Act")
and other relevant provisions of the Act.

I)             FutLctlonaL and  pi.esentatioD curreney

The financial statements are presented in Indian Rupees ('INR'), which is also the Company's functional currency and all values arc rounded to the
nearest lakhs. except where otherwise indicated.

c               BI]sis or lne&sLLremci]t

Going concern
The  financial  statements  have  been  prepared  on tl`e  accrunl  basis  and  under  histoncal  cost  convention,  except  for certain  financial  Instruments
that are measured at faJr values at tl`e reporting date:
-  Certain  financial  assets  and  liabilities  (including  denvative  instruments)  that  is  measured  at  full  value  (refer  accounting  policy  regarding

financial instnrments), and
- Net defined benefit liability / asset

A            Slgnifica bt accounting estimtes, assumptiotL§ and j udgmelits

ln  application  of the  Company's  account`ng  policies,  which  are  descnbed  in  note  2.2,  the  management  of the  Company  are  required  to  make

judgonents,  estimates  and  assiimptions about the carrying  amounts  of Tevcnues,  expenses, assets.  Iiabllities. the accompanying disclosures,  and
the  disclosure  of contingent  liabilities  that  are  not  readily apparent  from  other  sources.  The  estimates  and  associated  assumptions  are  based  on
histoncal experience and other factors that are considered to be relevant  Actual results may differ from these estimates
The estimates and underlying assunptions are revicwed on an on-going basls  Revisions to accountmg cstimates are recognised prospectively.

Estimates add i]s!umptions
The  following are the key assumptions conceming the future. and other key sources of cstrmanon uncertalnty at the reporting date that may have
a significant nsk of causing a matenal adjustment to the caiTying amounts of assets and liabilitles w]thm the next financial year.

Infomation  about  assuniptions  and  estimation  unceilainties  that  have  a  significant  nsk  of resulting  in  a  matenal  ndjustment  in the  year  ended
March  31,  2026  is  included  in the following notes  .

-  Note  6  -  recognition  of deferred  tax  assets   availability  of future  taxable  profit  ngainst  which  deductible  temporary  differences  and  tax  losses

earned forwud can be used
• Note 24 -measurement of defined benefit obligatlons.  key actuanal assumptions;



TeamF I Networks Private Limited

Notes forming |]art of the Financial Statements /Co#/fro«edJ
for the year ended March 31. 2026

Currency  '  { in Lakhs

2          Basis of preparation and Material accounting policies /Con#.wwed/

2.I         Basis or preparatiol) /Condmucd/

e            Mea8uronent of faii' values

Fair value  is the pr]ce that would be received to sell an asset or paid to transfer a linbility in an orderly transaction between market paticipants at
the measurement date, regardless of whether that pnce is directly observable or es   mated using another valuntion technique.  In cstimating the fair
value of an asset or a liability, the Company takes Into  account the characteristics of the asset or liability if market participants would take those
characteristics Into account wheri pncing the asset or liability &t the measurement date.

In addltion, for financial reporling purposes. fall value measurements are categonsed Into I.evel  I, 2, or 3 based on the degree to which the Inputs
to the fair value measurements are observable and the significance of the Inputs to the fan value measurement in its entirety, which are descnbed
as  follows:

•   Level  I  iliputs  are  quoted  pnces  (unnduusted)  in  active  markets  for  identical  assets or liabilities that the  entity  can  access  at the  measurement

da,e'
•    Level  2  Inputs  are  Inputs,  other  than  quoted  prices  Included  witl`in  Level  I,  that  are  observable  for  the  asset  or  liability,  either  directly  or

Indirectly, and
•   Level 3  Inputs are unobservablc inputs for the asset or liability

lf the Inputs used to measure the fulr value of an asset or liability fall into different levels of the frir value hierarchy. then the fur value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level Input that is significant to the entire
measuremenl.
The Company recognises transfers between levels of the fair value hierarchy at the reporting date dunng which the change has occurTcd
Refer Note 27 for Fa]r value mcasurements

2.2         Material accounting policies

a            Property. p]aot and cqulplilebt

Property,  plant  and  equipment  are  measured  at  cost  less  accumulated  depreciation and  impaiment  losses,  if any.  Cost  of an  Item  of property,

plant and equipment compnscs Its purchase price after deducting trade discounts and rebates, any dircetly attnbutabl¢ cost of bnnging the Item to
Its working condition for Its Intended use and estimated costs of dismantling and removing the item and restonng the site on which it ls located.

Depreciablc amount for assets is the cost of an asset, or other amount substituted for cost. less its es   mated residual value
Depreciat]on has been provided on straighi-line method  The estimated  useful  life which i8 in line with Schedule 11 to the the Act is set out herein

below.

Computers and Servers -3 to 6 years
office equipments . 5 years
Furniture and fixtures -  10 years

Assets costing less than Rs.  5000 are fully depreciated in the year of acquisition.

An  Item  of property,  plant  and  equipment  is  derecognised  upon  disposal  or  when  Ilo  fut`ire  economic  benefits  are  expected  to  arse  from  the
continued use of the asset  Any gain or loss ansing on the disposal or retirement of an item of property, plant al`d equipment is determined as the
difference between the sales proceeds and the calTying amount of the asset and  is recognised in the statement of profit and loss when the asset is
derecognised.

Depreciation method, useful  lives and residual values are  reviewed at each reporting dates and adjusted if appropnate. The manngement believes
that Its esnmates of useful lives as given above best represent the period over which maiingement expects to use these assets

Depreclations on ndditions / disposals is provided on a pro-rats basis I c  from / upto the date on which asset is ready for use / disposed of

E="



TeamFI Networks Private Limited

Notes forming part of the Financial Statements /Co»/I.««edJ
for the year ended March 31. 2026

Currency    {  in Lckhs

2          Basis of preparation and Material accounting policies /Cow/I.wwed/

2.2         Material accou i]ting policies /Cowwn«cd/

b            Intangible assets

Intangible  assets  are  stated  at their cost of acquisit]on,  less  accumulated  amoTtisat]on  and  impairmenl  losses   An  Intangible  asset  is  recognised,
where  it  is  probable  that  the  future  coonomic  benefits  attnbufable  to  the  asset  will  flow  to  the  ¢nteTPTise  and  whcTe  Its  cost  cur  be  re]iably
measured.  The amortisable amount of intangible assets  Ls allocated over the  best estimate of its  useful life on a straiglil-line basis.   The estimated
useful life and amortisat]on method are reviewed at cach reporting date

The Company capitalises software costs where it is reasonably estimated that the software has an endunng useful life.  Sotware is arnortlsed over
the  managcment's  estimate  of its  useful  life of five  years  and  it  is  included  in  depreciation  and  amortisation  expense  in  statement  of profit and
loss`

Subsequent expenditure is capitalised only when it increases the future ecoTiomic benefits embodied in the specific asset to which it relates

An  Intangible asset is derecognised on disposal,  or when no  future  economic  benefits are  expected  from  use or disposal   Gains or losses arising
from derecogmtion of an intangiblc asset, measured as the d[ffeTcnce between the net disposal pTocecds and the carTying amount of the asset, ac
recognised in the statement of profit and loss when the asset is der¢cognised.

c             lm pairment of Doi)-flmnciaL assets

Non-financial assets are reviewed at each reporting date lo detemine whether there are indicatious of inpainnent and the caiTying amount of the
asset,  or  where  applicable  the cash  generating  unit to which the  asset  belongs,  exceeds  Its recovemble  amour (i e.  the  higher of the  asset's  net
semng price  and value  in  use).  The carrying amount is reduced to the recoverable amount and the reduction is recognised as an  Imp   ment loss
in the statement of profit and loss.

The  Company's corporate assets (e.g   central  office  building for providing support to vanous cash-generating units) do not generate Independent
cash Inflows.   To detemine impairmem of corporate asset, recoverable amount is detcmincd for the cash-generanng units to which the corporate
asset belongs.

The Teeoverable amount of a cash generating unit (or an individunl asset) is the higher of its value in use and its fair value less costs to sell.   Value
in  use  is  based  on  the  estimated  future  cash  flows,  discounted  to  their  present  value  using  a  pre-tax  dlscoun  rate  that  reflects  current  market
assessments of the t`me value of money and the risks specific to the cash generating unit (or the asset).

When an  impairment loss subsequently reverses,  the caiTylng amount of the asset (or a cash-genemting unit) is increased to the revised estimate
of its  recoverable  amount,  but so that the  Increased  carrying amount docs  not exceed the carrying amount that would have  been detemined had
no  impaiment  loss  been  recognised  for  the  asset  (or  cash-generating  unit)  in  pnor  years.  A  reversal  of an  impairment  loss  is  recognised
immediatc]y in the statcmcnt of profit and loss.

a            Revenue recognitioli

Revenue  fi.om  Software  development  and  related  services  is  recognized  on  the  basls of the tens  of Contmct  and Project Work  Orders.  as and
when  the  Services  are  rendered.  The  Company  measuLres  revenue,  for  the  consideration  to  which  the  Company  is  expected  to  be  entitled  in
exchange for transfemng promised scTvices.
Revenue  is  measured  based  on  the  transaction  pnce  us  specified  in  the  contract  with  the  customer   It  is  estimated  at  contract  Inception  and
constrained  until it is highly probable that a signjficant revenue  reversal  in the amount of cunuledve revenue recognised will not occur when the
associated  unccrtainty with the vanable considcration  is  subsequently I.esolved.  It is  reassesscd  at the end  of repoillng date.  It excludes taxes or
other amounts co]]ected from customei`s in its capac]ty as an agent.

Revenue from the sale of products. whether bundled with software or not is recognized upon dispatch of goods to customers.

Revenue from Annual Maintenance Contracts (AMC) is recognized on a straight line basis over the contract term, as services are rendered evenly
throughout  the  penod.  Income  recelved  in  advance  for  services  not  yet  provided  is  recorded  as  ..License  Fee  received  in  advance."  Where
services  are  delivered  pnor  to  btlling,  the  corresponding  revenue  is  recognized  as  .`Unbilled  Revenue..  on  a  monthly  basis  until  invoicing  is
completed.

Interest income is recognized by using the effectivc interest method.

e            Employee Benefits

i.            Sl`ort-term employee benefits

Employee benefits such as sa]anes, allowances, bonus and ex-gratia,  which fall due for pryment w]thin a penod of twelve months after rendenng
service,  are  measured  on  an  undiscounted  basls    lt  is  charged  as  experise  to  statement of profit and  loss  in  the  pened  in  which  the  service  is
Tendered

ii.           Der.ned contribut]on  platis

A  defined  contnbution  plan  is  a  post-mployment  ben
administered scheme and has no  obligation to pay any
as defined contribution plums and are charged as an e
made and when services are rendered by the employ ee,1:11,I  '1`(.:i:  ano    \

the  Company  pays  Specified  contnbution  to   a  Goverirment
any's monthly contr]bution to Provideut Fund are  considered

and loss, based on the alnount of contr]bution required to bc
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Notes forming part of the Financial Statements /Conf/.n«ed/
for the year ended March 3 1 , 2026

Currency '  { in Lckhs

2          Basis of preparaliom and Material accounting policies /Con#.wwcd/

2.Z         Material accou nting policies /Cond.n«ed/

e            Employee Benefits /Cowl.nqed/

iii.          Derined benefit pinns

Employee benefits  under defined benefit plans  such as gratuity which  fall  due  for payment after completion  of employment arc measured  by the

projected  unit  credit  method,  on  the  basis  of actunnal  valuations  camed  out  by  third  party  actuancs  at  each  reporting  date   The  Company's
obligation rccognised in the balance sheet represents the present value of obllgations as reduced by the fall value of plan assets,
Actuanal  ga+ns  oT  Iosses,  the  effect  of the  clianges  to  the  asset  ceiling  (if applicable)  and  the  ret`rm  on  plan  assets  (excluding  net  inlcrest)  are
recognised  immcdintely in other comprehen§Ive Income.  Remeasurement  recognised  in other comprehensive  Income  is  reflected  immedintcly  ln
reta]ned camings and is not reclassified lo the statement of profit and loss.  Past scrvke cost is recognised  in the statement of profit and loss in the

penod  of a  plan  amendment.  Net  Interest  is  calculated  by  applying  the  discount  rate  at  the  begirming  of the  pchod  to  the  net  defined  benefit
liabillty or asset

The defined benefit obligndon recognised in the balance sheet repTescnts the actual deficit or surplus on the Company's defined benefit plan.   Any
surplus Tesulting from  this calculation  [s limited to the  present value  of any economic benefits  available  in the form  of refunds  from  tl`e  plan oT
reductions in future contnbutions to the plan.

iv.          Other long-term €tbployee benefits

Compensated  absences  which  arc  not  expec(ed  to  occur  within  twelve  months  after  the  cnd  of the  penod  in  which  the  employee  renders  the
related service are recognised as a liability on the basis of an  independent actuanal valuntion carried out at the reporting date. using the projected
uliit credit method    Actunnal gains or losses are recognised in the statement of profit and loss in the year in which they occur.

I             FOTeign currency traDs8ction8

Transactions in forelgn currencies are recogn]sed at the rates of exchange prevailing at the date of the transaction.

At the end of each reportmg date, monetary Items denominated in foreign curTencies are restated at the rates prevailing at that date.
Exchange differences on monetary items are recognised in the statement of profit and loss in the year in which they anse.

g            Income tax

Income tax experise represents the sum of the tax currently payable and deferred tax.
Current  and  deferred  tax  are  recogniscd  in  the  statement  of profit  and  loss,  except  when  they  relate  to  items  that  are  recognised  in  other
comprehensive  income  or directly  in  equity,  in  which  case,  the  current  and  deferred  tax  are also  recognised  in other comprehensive  income or
dlrectly  in equity respectively.

Cul.rent tol
Current tax comprises the expected tax payable or receivable on the taxable  income or loss for the year and any adjustment to the ten payable or
receivable  in  respect of previous years.   The  amount  of cuITent tax  reflects  the  best estimate  of the  tar amour  expected to  be  paid  or received
after considenng the uncertainty, if any. related to Income ta)(es    lt is measured usmg tax rates (and tax laws) enacted or substantively enac.ed by
the  repoTting date

Current tax assets and cuJTent tax liabilities are offset only lf there is a legally enforceable right to set off the recognlsed amount. and it is Intended
to realisc the asset and settle the liability on a not bas]s oT simultaneously.
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Notes forming I)art of the Financial Statements /Conff.nqedJ
for the year ended March 31, 2026

Currency    { in Lckhs

2          Basis of |treparation and Material accounting policies /Con&.wwcd/

2.2         MI]teriaL accoutLting policies /Cowl.n«ed/

8           lncome thx (ContinL.ed)

Deferred fax
DefeiTed  tax  is  recognised  on  temporary  differcnces  between  the  carrying  amounts  of assets  and  linbilities  in  the  financial  statements  and  the
corresponding  tax  bases  used  in  the  computation  of taxable  profit   D¢ferTed  tax  liabihties  are  genemlly  recognis¢d  for  all  tanble  temporary
dlfferences.  Deferred  tax  assets  are  generally  recognised  for  all  deductible  temporary  differences  to  the  extent  that  it  is  probable  that  taxable

profits will be avallable agalnst which those deductible temporary differences can be utilised.

Deferred tax is not recognised for :
-  temporary differences ansing on the  Initial recognition of assets or liabilities  in a transaction that is not a business combination and that affects

neither accounting nor taxable profit oT loss at the time of the tTansactlon;
- temporary differences related to iiivestments in subsidiaries,  associates and joim arrangements to the extent that the Company  is able to control

the timing of the reversal of the temporaiy differences and it is probable that they will not reverse in the foreseeable future;

The carrying arnounl of deferred tax assets is reviewed at the cnd of each reporting dale and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the penod in whch the liabilify ls settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date

The  measurement of deferred tax liabilities and assets  reflects  the  tax  consequences that would  follow  from  the  manner in  which  the  Company
expects. at the end of the reporting date, to recover or settle the calTying ainoumt of its assets and liabilities.

Deferred  tax  assets  and  deferred  tar  liabilities  are  offset  if a  legally  enforceable  nght  exists  to  set  off cuITent  tax  assets  ngaiust  culTent  tax
llabilities and the deferred taxes relate to the same taxable entity and the same taxanon anthoTity.

Ii            Earl)ings per shai.e

Basic EPS  is computed by dividing the net profit or loss  for the year attnbutable to equlty shareholders by the weighted average number of equity
shares outstanding dunng tl`e year    Diluted EPS  is computed by dividing the  net profit or loss for the year awhbutable to equrty shareholders by
the weighted avernge number of equity shares outstanding dunng the year as adjusted for the effects of all dilutive potential equity shacs, except
where the results are anti-dilutive.

I              Leases

TheCompanyassesseswhetheracontractcont"nsalease,atmceptionofacontract.Acontractis,orcontains,aleaseifthecontractconveysthe
righi to control the use of an  identified asset for a penod of time  in exchange for considemtion. To assess whether a contract conveys the nght to
control the  use of an  identified   assets, the Company assesses whether  (I) the contact Involves the ue of an idemfied asset (ii) the Company has
substantially all of the economic benefits from   use of tlie asset through the period of the lease and (lil) the Company has the right to direct the use
of the asset

As  a lessee,  the Company  recognises  a nght-of-use  asset and  a lcasc  liability  at the  lease  commencement date   The  nght of-use asset  is  initially
measured at cost, which comprises the initia] amount of the lease liability adjusted  for any lease pryment§  mere at or befol.e the commencement
date,  plus any initial direct costs   incurred and an estimate of costs to dismantle and rernovc the underlying asset or to restore the underlying asset
or the site on which lt is lacBted, less any leasc   incentives recelved

The  nght-of-use  asset  is  subsequently  depreciated  using  the  straight-line  method  fi.om  the  commencement date  to  the  earlier of the  end  of the
useful  life of the nghtof-use asset or the end of the lease term   The estimated usefiul  lives of nghtof.use assets are determined on the sailie basis
as  those  of property  and  cquipment.  In  nddition,  the  rightof-  use  asset  is  periodically  reduced  by  impa]ment  losses,  if any,  and  adjusted  for
certain rcmeasuTements of the lease liability
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Notes forming part of the Financial Statements /Cooli.„wed/
for the year ended March 3 1 , 2026

CuiTency  .  i  in Lakhs

2          Basis of preparation and Material accounting policies /Cow!Jwwcd/

2.2        Material accounting po]lcies /Contlmed/

•i            Lcases (Condned)

The  lease liability  is initially measured  at the  present value  of the  lease payments that arc  not paid  at the commencement date,  discounted using
the  Interest  rate  implicit  in  the  lease  or,  if that  rate  cannot  be  Teadily  dctemined,  tlie  Company's  incrcmenul  borrowing  rate.  Generally,  the
Company uses its Incremental  borrowing rate as the discount rate

Lease payments Included in the measurement of the lease liability compnse the fixed payments, Including insubstance fixed payments,

The lease liability is measured at amortised cost using the effective Interest method.

The Company applied a single discount rate to a portfolio of leases of similar assets in similar economic enviroiui`ent with a similar end date

The Company's leases compr]se office premises.

j             Provisions and contingent liability

Provisions  are  recognised  when  the  Company  has  a present  obligation  (lcga]  or construc  ve)  as  a result  of a past  event,  it  is  probable  that  the
Company will be required to settle the obligation, and a reliablc estimate can be mndc of the amount of the obllgation.

The unounl recognised as a provision  is the best estimate of the consideration required to settle the present obligation at the end of the reporting
date, taking Into account the risks and  uiicertaintics suirounding the obligation.  When  a provision is measured using the cash flows  estimated to
settlethepTesentobligation,itscalTyinganountisthepresentvalueofthosccashflows(whentheeffectofthetlmevulueofmoneylsmatenal)

A   contingent   liability   is   a   possible   obligation   that   arises   from   past   events   whose   existence   will   be   confined   by   the   occiirrence   or
nonutcciirrence  of one  or  more  uncertain  future  events  not  wholly  within  the  control  of the  Company  or  a  present  obligation  that  is  not
recognized  because  it  is  not  probable  that  an  outflow  of I.esourccs  will  be  required  to  settle  the  obligation.  A  colitingcnt  liability  also  m§es  in
extremely ral.e cases where thei.e is a liability that cannot be recognized because it carmot be measured reliably  The Company docs not recognize
a cont`ngent liabl]ity but d[seloses its existence in the financial statements

Contingent liabilities are reviewed at each reporring date`

k            Fin&ncinl instrumcntS

Financial assets and financial liabilities are recognised when the Company becomes a party to the contracul provisions of the instruncnts.

Financial  assets  and  financial  liabilities  are  imtially  measured  at  full  value.  Transaction  costs  that  are  directly  a     tiutable  to  the  acquisition  or
issueoffinancialassetsandfinancialliabilities(otherthanfinancialassetsandfiuncitlliabilitiesatfairvaluethJoughprofitorlossTVTPL')are
added  to  or  deducted  fi.om  the  fair  value  of the  financial  assets  or  financial  liabimes,  as  appropnate.  on  initlal  recogninon   Transaction  costs
directly  ambutablc  to  the  acquisition  of fimncia]  assets  or financia]  liabilities  at  fur value  through  statement of I)rofit and  loss  are  recognised
immediately in the st&temeTit of profit or loss.

Fiuancinl assets

AH  regular way purchases or sales of financial  assets are  recognised  and  derecognised on a trade  date t)asis   Regular way  purchases or sales are

purchases  or  sales  of  financia]  assets  thal  require  delivery  of  assets  within  the  tine  frame  established  by  reguhtion  or  coiivention  in  the
marketplace

Allrecognisedfinancialassetsaresubsequ¢ntlymeasuredintheirentiretyateitheranorrisedcostorfairvalue,dependingontheclassificationof
the financial assets

!.`::;`.E.=i`=
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Notes forming part of the Financial Statements /Cblfljmic\dy)
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Currency :  i in  Lakhs

2          Basis of preparation and Material accounting policies /Golllimla4)

2. 2         Matcrinl accou nting policies /aonwhAia4)

k            Financial lnstmu meets /Cchtlmla4)

Financial assets /Cbntlmia4)
classification of financial assets
Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt mstruJnents that are designated
at fur value through profit or loss on inltial recognition).

• the asset is held within a busmess model whose oojective is to hold assets in order to collect contractual cash flows; and
•  the  contractual  terms  Of the  instrument  gi\/e  rise  on  specified  dates  to  cash  flows  that  are  solely  payments  of pnncipa]  and  interest  on  the

princlpal amount outstanding.

All other financial assets are subsequently measured at fur `ra]ue

Efitctive interest method
The cffecti`/e Interest method is a method Of calculating the amortised cost Of a debt Instrument and Of allocating interest income over the relevant

period.  The eifecti`re  Interest rate  is the  rate that exactly  discounts  estimted  fut`ne cash  receipts  (including an  fees  and  points  paid  or received
that  form  an  integral  part of the  crfective  Interest rate,  transaction costs  and  other premiums  or discounts) through  the  expected  life of the debt
instTument. or, where appropriatc. a shorter peTiod, to the net canying amount on initial recognition.

Income is recognised on an effective interest basis for debt instrumems other than those financial assets classified as at FVTPL.  Interest income is
recognised un the statement of profit and loss and is included in the "Other income" line item.

FinanciaalassetsatFVTPL
Debt instniments that do not meet the amortised cost cnter]a or Far value through other comprehensive Income TvrocI. critena are measured at
FvmL  In addition. debt instruments that meet the amortised cost cr]teria or the FvrocI critena but ac designated as al FVIPL ale measured at
FVIPL

Financial  assets  at  FVIPL  are  measured  at  fair  \/alue  at  the  end  of each  reporting  date,  with  any  gains  or  losses  arising  on  remeasurement
recognised  in the  statement  Of profit  and  loss   The  net gain  or  loss  recognised  in  the  statement  of profit  and  loss  incorporalcs  any  dividend  or
Interest earned on  the  financial  asset and  is  included  in the  `Other income'  line  item.  Dividend on firmcial assets at FVTPL ls  recognjsed when
the Company's right to receive the dividends is established,  " rs probable that the economic benefits associated with the dividend will flow to the
entity, the dividend does not represent 8 recovery of part of cost of the Investment and the amount of divrdend can be measued rcliably

lmpairmem of financial assets
The  Company  applies  the  expected  ¢redit  loss  model  for  recognismg  impaiment  loss  on  fimncial  assets  measured  at  amortised  cost,  trade
receivables and other contmctual rights to recerve cash or other financial asset.

For trade receivables and  any contractual  right to receive cash  or another financial asset that result from transactions that are wthin the scope of
IND AS  115, the Company al`^/ays measures the  loss allowance at an amount equal to lifeame expected cred" losses.  Further,  for the purpose of
measunng lifetime expected  credit loss allowance for trade receivables,  the Company has used a practical expedieut as  permmed  under END AS
109

Foreim exchance mins and tosses
The fair value of financial assets denominated in a foreign currency is detemined in that forcign currency and tmnslated at the spot iare at the end
of each reporting date.

For foreign currency denomimted  financial  assets  measured  at amortised cost and FVTPL, the exchange differences are recognised  in statement
of profit and loss except for those which are designated as hedging instruments in a hedging relationship.
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Currency .  €  in Lakhs

2          Basis of preparation and Material accounting policies /Goilrfii.ie4)

2.2         Material accounting policies /Gonrfmla4)

k             Fine ncinL ingtn.metits /Clo»tin.ia4/

Fimncial liabilities and equit)/ instr`imeiits

Classification as debt or eault`r

Debt and  equity  instnLments  issued  by the  Company  are classified  as  either  financial  li8bilitics  or as equity  in accordaJice  with the  substance of
the contractun] arrangements and the definitions of a financial liability and an equity instrument.

Frduitw Instruments

An  equity  instniment  is  any  contract  that  evldences  a  residual  interest  in  the  assets  of an  entity  after  deductmg  an  of Its  liabHities   Equity
instr`iments issued by the Company are recognised at the proceeds received, net Of direct issue costs

Financial »abihties

Fimncia]  liabilitles  that  are  not  held-fortrading  and  are  not  designated  as  at  FVTPL  are  measured  al amortised  cost  at  the  end  of subsequent
accounting  years    The  canying  amounts  Of financial  liabilities  that  are  subsequently  measured  at  amortised  cost  are  determined  based  on  the
effective interest method.

ForeLgn exchange gaius and tosses
For  finuncial  liabilities  that  are  denominated  in  a  foreign  cuiTency  and  are  measured  at  amortised  cost  at  the  end  of each  reputng  date.  the
foreign exchange gains and losses are detennincd based on the amorrised cost Of the instruments and are recognised in the statement Of profit and
loss

Derecognition or fii)anci8] instruments

The  Company  derecognizes  a  financial  asset  when  the  contracnial  nghts  to  the  cash  flows  from  the  financial  asset  expw.  or  it  transfers  the
financial asset and the transfer qualifies for derecognition under lnd AS  109.  A fimncial liability (or a part Of a firmcial linbtry) is derecognued
from the Company's balance sheet when the obliganon specified in the contract is discharged or cancelled or expires

I              Staiidards iss`Ied  but Dot effective
FortheyearendedMarch31,2026,theMinistTyOfCorporateAffairs(MCA)hasnotifiedtheCompanies(IndianAccounungStandards)
Amendment Rules. 2025. These amendments pnmaiily relate to:
Ind AS  I  -Presentation of Financial  Statements: Clarif}/ing the classification of liabilities as current or non-cunent based on covenants and the
rgiv to defer settlentw
Iud AS 7 -Statement of cash Flows & Ind AS  107 -Financial Instruments: Disclosures: Introducng new disclosue requirements for Supplier
Finance AITangements (Re`;erse Factonng) to enhance transparency of their impact on linbtlities and cash flows
lnd AS 12 - Income Taxes: Rclanng to the lntematioml Tax Rcfom (Pillar Two Model Rules) providing a temporary exception to the
recognition Of deferred taxes arising from global minimum tax.
These amendments ue applicable to the Company w c.f  Apnl  I, 2025   The Company has reviewed these new pronouncements and, based on Its
evaluation. has detemined that they do not have aJiy slgnificant impact on ds financial statements
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(Currency -  i Ln lckhs)

3         Property. Plant and Equipment

Descrip.ion of ^asets

I. Cost

l}.I.nee .8 .. April  I, 2024
Addi`ions

D,sposals

B.]I]r.ce a8 at March 31, 2025

B.hmce .a .. Api.il  I. 2025

Additions

Disposals

Balance a9 at March 31, 2026

]1. Accumul.ted depreci.(ion

Bal.mce .3 .I April  I, 2024

Deprcciation for the year

D,sposals

Blllnc. .8 al M.rch 31. 2025

BI]lI]Iice a. at April  I, 2025

Deprcclatlon for the year

Disposals

Balance a. at M.rch 31, 2026

N.t Carryili8 vllu. a8 .I M.rcli 31, 2025
Net Carrying vallie .. at M.rcl. 31, 2026

Computen .I.d
Server,

Once Equlpmcnt.  Furniture and FIIlures

10235                                              1186

447

(3  54)                                    (098)

loo.28                                   10.88

3.44                                   0.5'

(18.87)

87.85                                llJ9

(95  23)                                      (8.75)                                              (017)

(268)                                       (114)                                               (005)

3 54                                     098

(94 37)                                     (8.91 ) (0.22)                                             (103  50)

(9.37)                             (8.91 )                                    (022)

(4J6)                                 ( I.16)                                      (0.05)
18.87

(79.76)                              (10.07)

8.09                                   132

3A      Otl[.I lntangibl. Ass.ts

De8criptiod or Asoet9

I. Cost

B®lanee a. it April  I, 2024

Additions

Dispesals

BI]Iance .i at Marcb 31, 2025

B®l®nce .8 at April  I, 2025

Additions

Disposals

Balance os at Marcl. 31, Z026

11. AccumuJ..ed depreciation

BIIlance a. at ^prll  I, 2024

Depreciation for the year

DLsposals

Balance aa at Marcli .1, 2025

Bi]inc. .a .. Ai.ril I. 2025
Depreci8tion for the year

Disposals

Balancc a3 .( M.rch 31, 2026

Carrying v.Luc es .I M.rcli .I. 2025
Carrying v.Iue .. .I M.rch 31, 2026

Compul.r Sotw.re

Ner,cO    i   'a`|+

Vds\   lJ   ,.-l'/e'

wesl€rh   I  ip/riss   rllgttway'

(`,0 ,,,,   10,.   ,f as()

I,turn.,I        JO\)  r)53

:S33±=±=



38      Disclosureas pcrlndAS 116 Leases

As a krsee

Rightoha assets
The nghts of use asset for leased properties is recognised under the following heads

I)e.criptiob oT ia3cts ^I I. M.I.l] 31, 2026                     A§ al March 31.  2025
I. Co,I

Opening balalice

Leasehold office premises 137.9                                                   95 , 78
ROU Security Deposit SJ7                                               4 26
Addt'on 137  39

Addtion   - SD 537

Deletlon I 00 04
Clo.I I.g B.I.nee 142.76                                                           142  76

][. ^ccumulated depreeia.io[i ^i .t M.rtli 31, 2026 As al MaJch 31, 2025

Opening  I)®l.mce 6.6S 7221

Dcprcoi8tLon for the year 4S" }301

Amortisation of ROU Security Deposit I.79 147

Additlons / Deletions
( I 00 04)

Clo.lug B.I.nee 54.Z4 665

Net I,leek (I-1[)Notes sOJ2 136    11

Theaggregaledepreciationexpenseonright®f-useasse`ismcludedunderdepreciationandamortisationexpensemthestatementOfprofitandloss



TeamF 1 Networks Private Limited

Notes forming I)art of tlle Financial Statements /Co«fj«wed/
as al  March 31,  2026

(Currency  -  < in  Lckhs)

38      Disclosure as per lnd AS 116 Leases /Cow#.nwed/

Lease lint)ilities

^a.l M.rch 31. ZOZ6                    As al Mardi  }l. 2025

M.furity .nrty!i8 -.onfrocfuil undi.couiited ...11 flows
Less than one year                                                                                                                                                                                                                                                                                                   S3.80                                                        5140

One to  five ycams                                                                                                                                                                                                                                                                                                                                      48.1]                                                            10191

More than ftvc yens

Tolal undi!count.a  Leo.. llal)i]ities                                                                                                                                                                                                                                                                 lot.91                                                       153  31

Lease liabilities lncLul]ed iD tl]e Balance Slieet at Marcl) 31, 2026

Current                                                                                                                                                                                                                                                                                                                        47.OS                                                       40 32

Nob-curcnt                                                                                                                                                                                                                                                                                           ~.76                                                   9181

Amounts recof!nised in .l]e statemelit of Droflt and  Loss

Amounts recoqiiised in the stateinei)I of casl) flows

I:,r,,\~`;,hyl             \   „,,

csleH    flo,essHighwo/   /     ,.      I

£u°|et:a:"t,f\;So`!.,,/,tsJ

;Og>;*;i,?,/•`-'9-`t=,ic:r:¥



TeamF I Networks Private Limited

Notes forming part of the Financial Statements /Cond.nz.ed/
as at March 31.  2026

(Curency    < in I.ckhs)

4         Other ri"mci.I ass.ts (unsecured, considered good)

Non current

Pirticulirs                                                                                                                                                                                                                       A..I                         A8 at
M.rch.I, 2026      Macli 3l, 2025

Secunty  Deposits                                                                                                                                                                                                                                                         18.01                               16  37

To'|l                                                                                                                                                                                                                                                        18. 01                                   16.37

5A      Non currentassetsfor incometax (net)

Particu]®rs                                                                                                                                                                                                                                                       A9 at                             As at

March31. Z026      Mach 31. 2025

Advance Fiayment of taxes                                                                                                                                                                                                                                                        68.15

Less  :  Provision for Income tax

-Assessment Year 2026.2027                                                                                                                                                                                                                                                            (41.41 )

•Assessment Year 2019-2020                                                                                                                                                                                                                                                                   0.01

26.75

58      Current liabilities for income tax (net)

p8rticul.ra A, |t                        As at
M.rch 31, 2026      March 31.  2025

Current Tax Liabilitle§  :

PTovision for Income tax

-Assessmem  Year 2026-2027 46.9Z
-Assessment Year 2019-2020

(0.01)
Curent Tax Assets (now ciilTent portioi`) 38.00

8.91

6         Deferred tax assets (net)

The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:

Pal..icul.n                                                                                                                                                                                                                           A-it                         As at
M.rch.I, 2026     March3l, 2025

Deferred tax assets                                                                                                                                                                                                                                      14.85                              9.03

Deferred tax liabilitic§                                                                                                                                                                                                                                    0.8.                             ( I.01 )

Net                                                                                                                                                                                                                                                                      I s.68                              8.02

Ope,,ing
b,I,nco

Rceogni.ed             Recogniied   cloulng b.I.nee
in profit or                     ln otl]cr

loae      comprchemive
income

I)eferred tax (]labl[ltlesvasoel. itl  relation  (o:

Property,  plant and equipment and lntanriblc assets

Leases

Disallowancc under Section 438 of income tax act.  1961

Defined benefit obligation

Totrl

I.65                               (037)

(I.01)                                      I.84

4.58                                      0.01

2.80                                      7.28                              ( I.10)

8.02                                    8.78                            ( I.10)                        I s.68

Nescr,    T  P3rki
I.tsco  center

Wesl€   ,    .Io,less   Highway



TeamF 1 Networks Private Limited

Notes forming part of the Financial Statements /Co»d.»qedJ
as at March 3 1 , 2026

(Currency    { in Lckhs)

6         Deferred Tax Assets (net) /Cow#.wwcdJ

Year ended March 31, 2025

Partlculirs Opening Recognl8ed Recogniled   Closing ba]Ince
b,llnce lb profit or in o'l'er

loss comprel.en!ive
income

Property, plant and cqu]pment and Intangible assets 2,60 (0 95) I.65

I,cases I.19 (2.20) (  I  .01)

Disallowancc undcT Section 438 of income tax act.  1961 4.41 0']7 4.58

Dcrincd benefit obligation 0.66 1,38 0.76 2`80

Total 8.86 (I.cO) 0.76 8.02

7         Trade receivables

Particulars

(a) Undisputed,  utisccurcd. consldered good

- from related paTnes*

- from others

a) Unbilled Tevenuc

Total

Aa a'                           A8 at
M.rch.I, 2026     March3l, 2025

S.05                                  4.10

414.52

65.82                              117  05

4€5.39                           121.IS

Trade Receivables agcil)g sclledulc

Year ended Marcti 31, 2026
P.r.icuhrs Outstanding for fo]loving period. froii) due date of p.yment

Not Due Unblllcd Lou  'll,n6moh'h, 6 mom(l'I .Iye,r I-2}cor, 2Jye,n More  .hah3ye,rl Tot,I

(i) Undlsputed Trade receivablcs   -consideredgood 419.57 419.57

(ii) Undisputcd Trade r¢cciv&b]c§   - creditun|)aired

(lil) Disputed Tmde receivholcs   -   considcrcdf!ood

(iv) Dlsputed Trade rcceivables   - crcditImpaJred

(v) Unbilled rcvcliuc 65.82 6S.82

Year ended March 31, 2025
P,r'icu],I, Outat.nding for fo]lowlng periods from due d.(e of piylncnt

Not Due Umbi'led Loo  ,h,I' 6 month, - I-2 2-3 More  th.n Tou'
6 mon'l'8 I ye,I year, year, yclrs

(i) Uodlsputed Trnde receivables   -considcrcdgood 4.10 4.10

(Ii) Undispulcd Trade reccivables  - creditimpir¢d

(iii) Disputed Trade receivablcs   -   con§idercdgood

(iv)  Disputed Trade receivablcs   - creditlmpa'rcd

(v) Unbilled revenue 117.05 117.05



TeamF 1 Networks Private Limited

Notes forming part of the Financial Statements /Con¢'««edJ
as at March 31 , 2026

(Currency '  i in Lakhs)

* Refer Note 29 for related party transactions

The average credit pcnod on sales is 30 to 45 days. No Interest is charged on overdue trade rcceivables.

A  fomal  credit  policy  has  been  framed  and  credit  facilities  are  glven  to  customers  within  the  framework  of credit  policy.  As  credit  nsk  management
mechanism, a policy for doubtful debts has been formulated and the nsk exposure related to receivables is identlfied based on critenas mentioned in policy
and provided in credit loss allowance. Of the trade receivable balances, customei.s who represents more than 5®/a of tl`e total balance of trade receivables are
set out as under:

8         Cash and caslt equivalents

9         Bank balances other than cash and casl) eauiva].bts

Balance with bank in deposits with origifiaJ maturity of more than  3  months and upto  I 2 months

Tot,I

A, ,'                          As at
M.rch.I, 2026      March31. 2025

I,906.71                        2,05118

I,906.71                        2.051.18

10       0therasscts

Current

P,r'icul®r,

Unsecurcd. Considered good.

Prepaid expenses

Advances for Suppliers

Balance with Government Authorities

To'®I

A8 a'                         As at
M.rch 31,2026      Marcl` 3l, 2025

10.18                                     6.41

3.33

2.15

),;:|',:uucR."+5oasn`;3



TeamF I Networks Private Limited

Notes forming part of the Financial Statements /Conljnwed/
as at March 3 I , 2026

(Cunency '  i in Lakhs)

11       Equity sharecapltal

Palticul.rs                                                                                                                                                                                                        ^a.t                                   A! al
M.rch 31, 2026                    March 31, 2025

Authoriaed SII-re ..pit-I :

50.000 (MeTch 31,  2025   50.000) equty charcs of Rs  l0 cnd                                                                                                                                                S.00                                            5 00

[!gued, iubscribed .nd fully paid up:

10,500 (March 31,  202510,500) equty shares of Rs  lo cach,  fully pe.d                                                                                                                               I.05                                               105

I.0§                                                105

I             Rc€oncilialion of dumb.I orBbare8 out8t.nding.nli. I.cginning l]nd cnd orr.porting p.riod

Parri.ul.r8                                                                                                                                                                                                                     Ae -.                                     As al
M-rth.I. 20Z6                    March 31,  2025

Number of Ill.rma                Number of shares

Al the begirung of the year                                                                                                                                                                                             lojoo                                    I O.500

At the end of the year                                                                                                                                                                                                      lose                                    10.500

L].           Terml and  Right. alt.chcd

The  Company  has  a Slngle cless  of equity  shores.  Each  Shareholder i8  ellgible  fcir one vote  per 8harc  held   The  dividend  I)roposed  by the  Boal.d  of

DiTec(ore  ig  gubiect to  the  approval  of the  shareholders   ln  the  event  of liquldalion,  the equity ShaJcholders are  ell8Ibl€  to  recclve the  remaLlning  assets

of the  CoTnpany after distnbution  of all  pr¢f¢Tcntlal  amounts,  In proport`on to thclr sharcholdmg

Detlil! of sl)ares I)eld bv the HolditlE Comoallv
P,rticu',ii                                                                                                                                                                                                       ^1,'                                   As

M.rch 3i. ae26                 Mud.I, 2o25
Number a. Ib.re.               Number of shares

D-Lirik (Ii`dia) Limltod                                                                                                                                                                                                                                    I0J99                                          10.499

P.rti.ul.rs                                                                                                                                                                                                      A4 il. M.rwh.1, 2026

Name ofsh]r.I.old."                                                                                                                                                             Number of.hares ll.Id     % l]oldinf lil th. cl.ae
®, ,h,It,

FIIltv  mld  enL|av shares

D-Link (Indla) Llmiled                                                                                                                                                                                                      lo*99                                   99.99%

Particulan                                                                                                                                                                                         ^e.I M.rch. I J025
N.in. o.Sti.ithold.n                                                                                                                                                       Numb.r or.b.rt3     % holdinf in th. cl...

Ii.Id                              oT.hare.

F`illv nJIJd  en`i.tw  <l`ares

D-LLnk (India) LimJted                                                                                                                                                                                                                             I o,499                                        99 99%

DetaiJI of 8l].res hdd by I)romot.I-
l'arti.ul.I.                                                                                                                                                                                       ^l.I MLrch.14026
Nan. orpromoter                                                                                                                                                                   Numb.I oflbilru      Y..h.iipe durlnf dN

I`.Id                                        yea

I   D-Link (lAdi&) LLmued -99 99% shares                                                                                                                                                                               lo,499                                         0 00%

Parriculang                                                                                                                                                                                                     A..I M.rch 3 I j025

N.in. ol-Promoter                                                                                                                                                                       Number a..hlre8       % cli.op durun( dpe
I,.ld                                     yea

Fullv nrud  enllltw  chares

I   D-Link (lndi.) Limlted -99 99% shaies                                                                                                                                                                            lo,499                                        0 00%

12       0thei.Equity

Particular, A3 |''                                        A6 a'

R f.ij.Inal Fjiminos /ref.T nn.. /t\ hetow`Balanceatthebcgirmingoftheyear

M.rth 31. 2026                    March 31. 20252JOIS82,08303

Add    Transferred from stetemant of profit md loss I 10JW                                       I 20. 80

Add    Transfcned from other comprchcf`sive moome/(loss) - Refer note (ii) bclow .28                                         (2 25)

Balance at the end of the yearT®tr' 2JIS.70                                   2,20158

2,|S.70 2,201   58

(I) Retained eammgs compnse of the Companyt undistributed prorlts after taxes

(IL)  Other  compTchcn3iv¢  Income  consist  of rc-measurcmerit  of deflned  benefit  plan  compn
(excludlng  lntcrest Lncomc)



TeamF 1 Networks Private Limited

Notes formil)g part of. the Financial Statements /Con/I.n«ed/
as al March  31,  2026

(Currency    i in Laths)

13       Tmdepayables

P.ilicul.n                                                                                                                                                                                            A4.I                                           As at
March 31, ae26                               March 31,  2025

Tout o\tstariding dues of micro and smdl eiiterpn§es (Refer note below)

Total outstanding dues of credilor§ other than micro md small enterpnses                                                                                                         16.01                                                   22 69

T®,,I 16.01                                                        22  69

Di8closurcs relating  to amounts  payable as  al the year end together with  interest paid / payable  to Mlcro.  Small  and Medium Enl¢rpnges have been

made  in  the  accounts,  as  required  under the  Micro`  Small  and  Medium  Enterpmes  Development  Act,  2006  co the  extent of Information  availablc
with the Company delermined  on the basis of intimations  receivcd from  suppli¢rs  regarding their status and requlred disolosures are grven  below

(I) the pnncipal anoulit rcma.ning unp8Jd as on year end

( ii) the amount Of mt¢rest due thereon rcmalrLulg `inpaid as on year cnd

(i»)  the  amount  of  lntcrcst  peid  by  the  Company  in  terlm  of  Section   16  of    Micro,   Small  and
Mediuiri  Enterpnses   I)evclo|)mcait   Act   2006,   along   with  the  amount  of  payment   made  to  the
supplieT bc)md the appoinled dry dunng the year

(iv)  the arriounl of interest duo  and payable  for the  penod  Of delay  in  mcking  pryrTienl  (whlch  have
been  pud  but beyond  the  appontod date  dunng  the  year)  but  urldtout  ndding  the  interest  speclfied
under the Micro,  Sin.LI and MediLim EntorprLses Development Act  2cO6

(v) the amount of Interest accrued and ronaiqug unpald as on ysar end and

(v`)  the  eiroulit  of fiirther  lritercst  rcm.LnLng  due  and  pry.ble  e`ren  in  the  luccooding  year,  unt.I
such dele when the Interest dues as above are actually pald to the srndl onto(pdse,  for the pufpose Of
disallowarice   Of  a  doducable   expchdlture  under  soctlon   23   of  the   Mlcro.   Small   and  Medium
Enterpnses Develoi)ment Ac|  2006

14       0.lier rimncial lial]ilities

Curren.

15       0tliercurrent Linbilities

Current
pirricuiiii                                                                                                                                                                                      A4.i                                         A! "

M.rch.I, 20Z6                             M4Tcli 312025
Others

•Stahilory dues                                                                                                                                                                                                               67.77                                                      9 72

Advance Reeelpts from customers                                                                                                                                                                     1.78

T®l.I                                                                                                                                                                                                                             695S                                                 9.72

16       P revisions

Current



TeamF I Networks Private Limited

Notes forming part of the Financial Statements /CoH#.wwed/
for lhe year ended March 31, 2026

(Cureney    i in Lckhs)

17       Revenue from operations

Pa rtiouli]rl                                                                                                                                                                                                             For the year ended               For the year ended

MI]rch  31, 2026                     March  31, 2025

Sales of scrvices relating to net"/ork gccurity softurare                                                                                                                                                                668,SO                                         669_80

Total                                                                                                                                                                                                                                                     668.sO                                      669 80

For the year ended  March 31, 2026,  revenues from sale of serrices to significant customers is  RLg.  623 85  lckh§ tyear ended  March 31, 2025    Rs.
669.80 Lckhs) as per below. Refer Note 31  for dis-aggregation of revenue.

18       0therlncome

For tl]. yc.r ended
M.pen 31, 2026

For the year cndcd
March  31, 2025

(a) Interest Income (earned on financial assets that are not dcsigna`cd a8 at fa„ value through Profn and lo88)

•  IntcTcgt mcorn¢ on  bank d¢posits (at amortised cost)

Interest  Income  on  financiol  8sscts camed at amoTtisecl cost

-  O'her3

(b)  Others
• Net galm/(logses) on  dlspog&I  of property,  plant and  cquipment

• Others

Total
I.3.8S                                       132 49

19       Employee benefitsexpense

partjcul8r!

Salarles, wages and bonus

Conlnbution to providcnt and other funds (Refer note 24)

Stiff welfare expenses

To'Ill

For.h. y..I ended              For tJic year ended
Maith 31, 2026                     Maneh 31. 2025

444.18                                          45614

42.8S                                                ]6  31

22.19                                                24  71

20       Financecosts

Particul.rs

Interest expense

On  lease  liabillty

Total

For th. year .Dded
M.rch .I, 2026

11.08

For the year ended
March  31. 2025

327

Tri:i?:.`:\



TeamF I Networks Private Limited

Notes forming part of the Financial Statements /Conljnwed/
for the year ended March 3 1 ,  2026

(CulTency  :  {  in  Lakhs)

21        Otlicrcxpenses

Particulari

Power and fuel

Travel ling  and Conveyance

Legal  and professlonal fees

Audit Fec§  (refer nctc below)

Net Los3cs on forcign ciirrcncy trangactiong and translatlous

Repairs and Maintenance

Communicatlon expenses

ofr`ce Expenges

Security and  Housekeeping

S oftwarc expcnscs

Rates and taxes

Bad debts wntten off

Misccllaneous expenses

Total

For th. ycal. et`ded               For the year ended
Mirch 3l, 2026                     March 31, 2025

10.70                                                10 49

3.94                                               7  53

16.25                                              22  85

10.00                                           '0 00

0.16                                               0  58

6.41                                                    1162

14.9S                                                13  03

Payinenl3 Io auditor.                                                                                                                                                                                    For th. ycor end.d               For the year ended
M.rch 31, 2026                    March 31. 2025

(a) For audlt

•FOT statutory audit                                                                                                                                                                                                                               10.00                                             10 00

-Out of pocket expen3c                                                                                                                                                                                                       0.00                                           0 00

Total                                                                                                                                                                                                                                                     10.00                                        I o co

22       Income taxes

i.            Income tax rccognised in sta.em¢Dt orproflt or loss

The Income tax expense for the year can be reconciled to the aceounting profit as follows:

\,,.,ps`¢,ri:::;,,~'"i:gnwav
G\1ieod\in     t  6s:)

Miimrjdi      loo  063

:i.'`±_d`_i



TeamF 1 Networks Private Limited

Notes forming part of the Financial Statements /Conlj»zied/
I;or the year ended March 3 I,  2026

(C`ureney    i in lwhs)

22       lncoii`e taxes (Continued)

ii. Income tax recognised in other compreheDsivc income

Particulars                                                                                                                                                                                                        For the year.nded               For the year ended

Mlircli  31.  2026                      March  31,  2025

D.I`crr.d  tal

Arising  on  Income  and  expenses  rccognlsed  ln other comprehenslve  Llicome

On account of re-measurement of derined benefit obligation                                                                                                                                                    ( I.10)                                           0 76

Total income tal reeogni.ed  iD oth.r comiirchcn.iv. incom.                                                                                                                                      (I.10)                                         0 76

Bifurcation  of the  Income lax recogni8ed  ln other comprehenslve  Income  Into  ,

]tcms that wlll  nol  be recla9Slficd to  profit or loss                                                                                                                                                                                         (Ilo)                                               0 76

Items that  may be reclassified to  proflt  or  loss ----       -`\`

-

I,ES!   ,   ,gr   ^,,`/

:u°+eDQa:0"i'#%`!3



TeamF 1  Networks Private Limited

Notes forming part of th. Financial Stat€m.nts /Cond.nwed/
I()r the year ended March 31, 2026

(Curcncy . i in Lckhs)

23       Earnings perstiare

Eamings  per  share  is  calculated  by  dLvidl]`g  the  profit  attnbutab]e  to  the  Equty  sharcholders  by  the  weighted  average  ntmber  of Equty  shares
outstanding during the year,  as under:

P.rticul.r.                                                                                                                                                                              For ih. yc.r.nded For the ycor ended

M.rcl`  }1, 2026 March ]1,  2025
Profit attnbutable to cquity chucholders of the company                                                                                                                                               Ilo.8. I 20  80

Welghted average number of Equity  shar¢8 outgtanding during lh¢ year                                                                                                                     10.goo IO,5cO

Basic and  diluted earnings per 8hure (Rupees)                                                                                                                                                                              I,OS5.62 I,150  48

Nominal value per Share (Rupees)                                                                                                                                                                                                   10.00 1000

24       Employeebeiieritplans

i.            Defined contribution plans

T1`e  Company  makes  Provident  Fund  contr]but]ous  which  are  in  the  nanLre  of defined  contnbution  plans,  for  qulifying  employees.  Under  the
Scherncs, the Company is required to con    bulc a speeificd percciitage of the payroll costs to  fund the benefits.  The Company Tccogused  Rs.13.87
Lakhs  (Previous  Year  ended  March  31,  2025  -Rs.8 22  Lakl`8)  towards  Provident  Fund  colitributions  in  the  statement  of profit  and  loss.  The
conthbutious payable to thcsc plans by the Company are at Tales speeified in the nLlcs of the schemes.

D.rined b.b.fit plan

The grrfuty sehemc is a defined benefit plan that provides  for a  Lump  sum payment to the employees on exit either by way of retironent,  dedh.
dlsability or voluntary withdrawal  Under the solieme, the employees arc entitled to a lump s`un amount aggregatLng to  15 days fmal basic saltry for
each year of completed scmce payable al the time of rchrenicnt/resignatotL  provtded the employee hog completed 5  yore of continuous scrvice.
The d¢fined benefit plan is admmistered by LIC of India.  The LIC of India is responsible for the invement polity with regards to tl`c assets of the

plan-

Under the plan. tlie ernp]oyees are entitled to a slim aniourLting to  15  drys final basic salary for each  year of completed sancc payable siil)jcct to
maDcimum of Rs. 20 Lakhs at the tlme of redrcment / resignanon provided the employee has completed 5 years of continuous services.

Ilie Plan exposes the Company to  the following ncks.

The retilrn on invc8rments will impact the po!ition of the defined benctit
If the rctum lulls.  net dcfued bcncfit obligation will incrcaee the value of the liability

The  defined  benefit  obligation  calculated  uses  a  discount  rate  b&ged  on  govcrTment

bonds    AJl   othcT   aspects   rcmaiiung   some,   if  bond   yleld®   ful.   (hc   defined   benefit

obligation will  increase the value Of the liability

The  company  has  used  ccr(&in  morlelity  and  attrition  aeoumptlong  in  the  valuation  a

the lichility  The company il cap.ed to the ink of 8cfuAl expeiiencc tu"ng out to be
worse compared (o the aanimption. coneideied

The  prc.ei`t  value  of the  dchned  bencfil  plan  liability  ii  ctlcul&tcd  by  refcrenc¢  to  the

future  alanco  of  plan  perticlpeiit8   As  such.  an  increase  in  the  rdary  of the  plan

particlpants will  increa.¢ the plan'S Iitoillty

The  nsk  relating  to  benefits  to  be  peid  to  the  dependents  of plan  members  (widow  and  orphan  benefits)  is  Insured  by  an  external
insurance company.

TI]e  disclosure  as  required  under  Iild  AS  19  as  per  actuarial  valuation  regarding  Employee  Retirement  Benerits  Plan  for
Gratuity i8 as follows:

The pnncipal assumptions used for the purposes of the actunrlal valuanons were es follows.

P'rti.,Jl-                                                                                                                                                                                 v,'u,'ioD ,, ,I

^I.I M.rth.I, 2026         A! at March 31, 2025
Diacounl rite(s)                                                                                                                                                                                                                                6.66%                                        6 3 7%

Expected ratcts) of salary incT¢ace                                                                                                                                                                                            10.00%                                       10.00%

Morlallty ralcs                                                                                                                                                                                                      IALM (2012-ll) uL           IALM (2012-14) UII.

RjBle of employee turnover                                                                                                                                                                                                      ls.00%                                      15 00%

Discounl Rat.
The discount rate is based on the preva]llng market yields of Indian govermnent secunties as al the balmce sheet date for the cstima!ed tclm of the
obligations.

Salary E3ca]adoo Rat.
The estimates of funire salary increases considered taltes into account the inflation, seniority. promotion and other relevant factors



TeamF 1  Networks Private Limited

Notes forming part of the Financial Stat€m€nts /Con"n"cd/
for the year ended March 31,  2026

(Cumeney    I  in  Lckhs)

24       Employc€ bci.crlt plans /Cone.n«ed/

iij         The  disclosure  al  required  under  Iud  AS  19  as  per  actuarinl  valuation  regarding  Employee  Retiremei)t  Benefits  Plan  for
Gratuity is as follows: /Condiilfed/

Amounts rccogiiiscd in the statement of profit and loss in respect of these defined benefit plans are as follows.

Plrtlcul®11

Current  service cost

Past  Serv`ce cost-  (Vested Benefits)

Net in`crcst cxpcnsc

Compon.ol. of d.fined b.ncht co!t] reeogni.ed ln pTont or lou

Remeesul.errmt  on the net defined benefit liabillty

Rctum  on plum assets (excluding amounts included in  net intcrcsl  cxperisc)

Actuanal g4ima reeogniged for the penod

Colnponcnt] oT d.flt]¢d b.n.Tit cort! recognil.d in olh.r comprchci]!iv. incom.

Tola'

0.44                                                 (017)

3.9,                                             (0 36)

(,.,2)                                                  3  37

(,'38)                                            3  0t

The    current   service   cost   and   the   i`et   interest   expcnsc    for   the   year   are    mcludcd    in   the    `Employee   benefitg    cxpeiisc'    line    itet'n    in
the statenient of profit and loss.

Ilie remcasuremcnt of the lict defined benefit liability is included in other coiripTchcTisivc income.

The amoul`t included xp the balance sheet arising from the entity's obli8ndon in respeet of its defined bclicfit plaris is as follows.

P.rticul.rs                                                                                                                                                               A. -I                                        AB at
Mlrth.I, 2026                     March 31, 2025

Prcscnl value of funded dcfued benefit oblig.IIon                                                                                                                                                                   97.14                                           73  36

Fair value of plan assets                                                                                                                                                                                                                           (61..5)                                        (62.27)

Nci  (as!ct)nichility from defined benefit obligation                                                                                                                                                                           3S.69                                              1109

Movements in the present value of the defined benefit obligation are as follows.

I,,r'iculan ^i I. Idd for tb. yc.I AS at and for the ycaT
•bded Mlpeb .I, 2026 ended hfroh 3 I , 2o25

Opening defined benefit obligation 71.36 579S

Cunent servic¢ cost 9.29 826
Interest cost .ae 377
Actuarial  galns on oblig8tion (,.,2) 338

Past  Service cost- avon  Vested Benefits)

Pa8l Se"ce cost- (Vc8ted Benefits) '    19.2S

Benefits  paid (0.82)
Clo!ing d.rin.d I.en.ni ol.lig-lion 97.I, 7336

Movements in the fur value of the plan assets are as follows

I,,r'iculln A. .I .Dd ,a,. '1,. y"I A! al and for the year
•Oded MIIi`h .I, 2026 ended March 3 I ,  2025

Opc"ng fair value of plap a8seis 62.27 5537

Interest  income 3.9, 395

Return on  plan assets (excluding amounts included in net  interest ¢xpcnsc) (,.94) 0.36

Contributions from the cmployer 259

Bcncfits pud (0.®2)

Cloling I.ir v.lu. of plm Ills.ts 6|.4S 0`.`.I

For lb. year.zided               For the year ended
M]rth.I. 2026                     Mercli 31, 2025

100%                                          100%



TeamFI Networks Private Limited

Notes formibf part of the Financial Statcm.nts /Con"n«cd/
ft)r lhe year ended March 31 , 2026

(Curency    I in Lakhs)

24       Emp]ovee bet)efit plans /Co»a'nwcd/

iii         Tl)e  disclosure  a§  required  under  lnd  AS  19  ag  per  actuarial  valuation  regarding  Employee  RetirettLetit  BenerLts  Plan  for

Gratuity is a. followi: /CoWI.niied/

The we]gl`ted average durndon of the defined benefit obligndon as at March 31,  2026 is 5.06 years (Previous ycgr .  5`08 years)

S.,`si'ivity Amly`il 202S-20Z6 2024-202S

Projected  Bencfi.  Obligation on Current ASBumpllolis 97.1¢ 7336

Delta ffect  of+1% change in Rate ofDlscounting (42.94) (1916)

Del,a ffccl of - I % change in Rate of Dlscountin8 (as.,2) ( I 2 64)

Dcl'a ffccl  of + I ®/a change in Rate of Salary increase (37.34) (13  56)

Dclt@DeltaIie''a ffec. of ,I a/® change in Rate of Salary increaseifectOf+I%ctLangcinRateofEmployeeTurnover (,231)(40.29) ('8  53)(1651)

effect of -I % chanAc in Rate OfEmDlovee Turnover '}9.¢1\ ( 15  63)

The  sc]isitivity  apalysis  presented  above  may  not  be  represeTitative  of the  actual  change  in  the  defued  benefit  oblig8tion  as  it  is  unlikely  that  the
change in the assumptions would occ`ir in isolanon of one another as some of the asstLmptions my bc cofTclated,

Expect.d confrlt)ution to d.fli).d ben.fit plan Tor the I).Il y.ar
Grl'ulty

• I-M.r26                             3 I -Mar-25

Expected con`nbutlon to defined benefit plan

Note for lmplemebfation of New Lal)our Cod.;

Dunng the year ended 31  March 2026, the Centml Government of India has notified the Code on Wages, 2019, the lndu8trial Relanon8 Code, 2020,
the Code on Social  Secunty,  2020 md the Ouupndon8l  Safety.  Health and  Working Conditions Code.  2020.  collectively rrferred to as the New
Labour  Codes.,  effedve  from  21  November  2025  priiTichly  impacting  the  wnge  definition  to  be  cousided  for  the  puiTrosc  of defied  benefit
obliganon relating to grafroty.
As  a  result  of this  plan  al.iendmenL  the Group.s  defined  benefit  obligation  increased  by  INR  19.25  lakhs  (31  March  2025:  nil).  A  corresponding



TeamFI Networks Private Limited

Notes forming part of the Financial Statements /Confl.nwedJ
I;or lhe year ended March 31, 2026

(Currency :  { in I.akhs)

25       Fina ncial instruments

I            Capital mamgement

The  Company manages  its capital  to ensure that it will  be able to continue as going conccm whilc  maximising the return to  stakeholders through
the optimlsation of the debt and equity balance. The Company is not subject to any extemally imposed capital requirements.

ii.          Tlie classification orcach category of rLiianciaL instrumeiits aiid tl.elr carrying amounts are 83 below:

PartleuLar®

Financial .§act. (me.sured .I .morllaed cost)

TTade receivables

Cash and cash equivalents

Bank balances other than mcntioned above

Other fmancial assets

Tot.I flmnci.I i..et.

Financi.I liabilltlca (me.Iut.ed .I albortiaed colt)

Trade pay&bles

Lcasc  liabilities

other rinanclal liabilltles

Total  fln®i]ci.I  l!®bililies

^I ,,                                   As at
M.rch 3l, 2026                  March 31. 2025

^mortiled colt                Amortised cost

2,42658                                2,222 71

16.01                                          22  69

91.81                                               13213

1697

107.82                                           17179

There  are  no  financial  instruments  that  have  been  classified  as  Fair  Value  through  Oncr  Comprehensive  Income  (FVTOCI)  and  Fair  Value
through profit and loss (FVTPL).

26       Financial risk management objectives

The  Company's  principal  financial  liabilities,  comprise  trade  and  otlier payables.  The  in    n  purpose  of these  financial liabilities  is  to  support  Its
operations   The  Company's  principal  financial  assets  include  trade  receivables,  other  receivables  and  cash  and  baut  balance  that  are  derived
directly from its opcTations`

The  Company's  actlvities  expose  it  to  a  vanety  of financial  nsks.  credit  nsk,  liqujdity  nsk,  market  nsk  (including  foreign  curency  nsk)   The
Company's  Board  of Directors  reviews  and  sets  out  policies  for  man      ng  these  risks  and  monitors  suitable  actions  taken  by  management  to
in inim ize potentia] ndversc effects of such nsks on tlie Company's operational and financial performance.

Credit risk trramgemeot

Credit nsk refers to the risk that a counerpeil)r will default on Its contractual obligmons resulting in fimncial loss to the Company.  The Company
has adopted a policy Of dealing with only credit `rorthy counterparties and the credit r]sk exposure for them  is mannged by the Company by credit
woTlhiness checks

The  credlt  nsk  on  liquid  funds  rs  limited  becauLse  the  counterparties  are  banks  with  high  credilratings  assigned  dy  intemationd  credit-rating
ageneies

Liquidity  risk managemelit

The Company's pnncipe] sources of liquidity are cash and cash equivalents, cash flow generated from operations  The Comprny docs not have any
borrowing   The  Company  belie`res  that  the  workmg  capital  is  sufficicnt  to  meet  its  currcm  requirements.  Accordingly,  no  liquidity  nsk  is

perceived.

Liauidiv risk tables

The followng tables detail the Company's remaining contmctunl maturity for its nondcnvatrve financial liabilities with ngreed repaymcut periods.
The tables have been draum  ap based on the undiscounted cash flows Of financial  liabilities based on the earliest date on  which the Company can
be Tequired to pay



TeamFI Networks Private Limited

Notes forming part of the Financial Statements /Con//nqed/
for the year ended March 3 I , 2026

(Currency .  i in Iaths)

26       Financial risk management objectives /Cow/I.nged/

ii.          Liq uldity risk managelnenl /Co"#wwcd/

The fable below provides details regarding the contractual maturities of financial liabilities as at March 31, 2026

Par(icullrs                                                                                                                                               C.rryiog.moulit               Ida th.n I ye.I                           I-5 ycar!

Fin.nci.I  Liibili.ies

Trade payables                                                                                                                                                                                                      16.01                                               16.01

Lease llabilltles                                                                                                                                                                                                               91.81                                                 S3.80                                           48.11

Other fmancial liabllities

The table below provides dctails regarding the coT]tTactual maturities of financial liabllities as at March 31. 2025

Particulan                                                                                                                                            C.Trying amount               L" than I ye.I                          I-5 yearl

F!m.mci.I  Liabilities

Trade payablcs                                                                                                                                                                                22 69                                         22 69

Lease  liabilities                                                                                                                                                                                                                       13213                                                   5140                                           10191

Other financial liabilitles                                                                                                                                                                         16. 97                                             16 97

iii.         Market risk

The Company is exposed to market risks associated with foreign cunency rates.

Foreign currct.cy risk managemcnl

The Company iLndcrtakes transac  ous denominated [n foreign curTencies; consequently. exposures to exchange rate fluctuat]ons arise.

The carrying amounts of the Company's  foreign currency denominated monetar)r assets and monctali/ liabilitics at the end  of the repo    ng pened
are as follows.

Ill. rticul.n                                                                                                                                                                    AIIet..8..

A,a'                                    As a'
M.rch 31, 2026                 March 31. 2025

Currency USD                                                                                                                                                                                                                Sj.0                                  4,goo

Currency INR in Lakhs                                                                                                                                                                                                                               S.OS                                          4.10

Foreim currencv sensitivitv aunlvsis

The Company is mainly exposed to the US Dollar currency.

The Company's exchange risk ariscs from its.foreign currency revenues, (pnmnly in U.S. Douars)
As  a result.  if the  value of the  Indian  Rupee appreciates  relative to  these  foreign curTcncics,  the  Company's revenue  measued in  Indian Rupees
will  decrease.  The  exchange  rate  between  the  Indian  Rupee  and  these  foreign  currencies  has  changed  substautinlly  in  recent  periods  and  may
continue to fluctuntc substantially in the future.

The following table details the company's sensiti`rty to a 5% increase and decrease in the rupees against the rele`/ant foreign cunencies.  5% is thcc
seusiti\rity rate used when reportmg foreign currency risk  intemally to key manngement personnel and represents manngement's assessment of the
reasonablypossiblechangeinfore]gnexchangerates.Thesensitivityanalysisincludeson]youtstandingforeigncurreneydenominatedmonettrytry
lrfems  and  adjusts their translation at the period end  for a 5% change  in forcign cuTTency rates.  A pogitive number below indicates an  increase  in

profit or equity where the  € veakens 5% against the relevant currerty.  For a 5% strengthening Of the i against the relevant currency, there would
be a comparable impact on the profit or equity. and the balances below would be negndvc.

Particulan                                                                                                                                                                                                                       USD Imp.c.

A, ,I                                      As at
M.rcl] 31, 2026                 March 3I , 2025

Impact on profit or loss for the year                                                                                                                                                                                                 (025)                                      (0 21 )

Impact ori tctal equity a"t the end of the year                                                                                                                                                                (025)                                   (0 21 )

ln management's  opinion, the sensit]vity analysis is  unrepresentative of the  inherent foreign exchange risk  because the  exposure at the end of the
reporting penod does not reflect the exposure during the year

en"a!  6~\/,Hig  ar,r     \

-.=f=3-
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(CuiTency  .  i in Lckhs)

27       Fair value measurements

This note pTov]des infomation about how the Company delermines fur values of venous financial assets and financial liabilities.

Fair  value  measunements  are  categonsed  into  Level   I,  2,  or  3  based  on  the  degree  to  which  the  inputs  to  the  fair  value  measurements  are
observable and the significance of the Inputs to the fiulr va)ue measurement in its eT]tiTety, which are descnbed as fo]]ows.
•  Level  I  inputs  are  quoted  pnces  (unndjusted)  in  active  markets  for  identical  assets  or linbilities  that the  entity  can  access  at the  measurement

date,

•  Level  2  Inputs  are  inputs,  other  than  quoted  prices  included  within  Level   I,  that  are  observable  for  the  asset  or  liability,  either  directly  or

indlrectly; and

• Level 3  inputs are unobservable inputs for the asset or liability.

Fair value of the Company'§ rimncial assets and rin®ncial liabilities tlmt are measured al fair value on a recurring bllis.

None of the Company's financial assets are measured at fair value at the end of each reporting penod.

Fair value of rin.ncinl as.ets and rin®ncinl liabilities that are liot measui.ed at fair v®Iuc (but fair value disclosure. .re required)

The directors believe that the carrying amounts of financial  assets and  financial  liabilities recognised in the fiiiancial stalcments approximate the"
fair values.

28        The company has no transactions with the companies struck off under section 248 ofcompalues Act, 2013 or section 560 of companies Act.
1956

es'e        -,I/

Go,pJ"_,
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Notes forming part of the Financial Statements /ConA.nzledJ
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(Currency  :  i in Lakhs)

29       Related party disclosures

I            List of pe]ated par(ies as per requirements of lnd AS 24 -Related party Disclosuma
Name or the Entity Relatiousl)ip vitli tlie Entity
D-Link (India) Llmited Holding Company
D-Lick Holding Ma\intius lnc. Intermediate Holdlng Company
D-Link CorpoTation (Taiwan) Ultimate Ho ding Company
D-Link lnternational Pte Ltd (Singapore) Fellow Subs d,any
Perfect Choice co.Ltd Fellow Subs dray
Huge Castle Limited Fellow Subs diary
Cameo Communications. Inc (Taiwan) Fellow Subs diary
Mr  Tushar Sighat Director
MT  Rajaran Jadhav Dircotor
Mr.  Hung Yi Kao Director

Transactions with related parties and outstanding year end balances
Particulars                                                                                                                                  Relationship with the     Fortheye.Tended  3l         Forthe yearended  3l

Eiltify                          M.rch 2026                            March 202 5
A. Traosaction` with related I)artie.

Sale of Software Services

Huge castle I.td                                                                                                                                           Fellow subsidiary                                                                                             47.29

Cameo communication§, Inc (Ta]wan)                                                                                                 Fellow subsidiary                                        57.36                                           I 2.47

I.articulars                                                                                                                                    Rdationsl[ii) with the       As.I  3l  M.rcl] 2026           As at 3l  March 2025
Entity

8. Outstanding I)ilances -ve& r end-Receivable

Cameo communicatlons, Inc (Taiwan)                                                                                                 Fellow subsidiary                                          §.05                                             4.10

\       'eu(rl,i'S'`

1|nlL1-,I      jo(I  n,63
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Notes forming part or the Financial Statements /Con/j»wed/
for the year ended March 31, 2026

(Currency :  i in Lakhs)

31       Segment information

The princlpal business of the Company is of providing services in relation to seciirity features in Networking Products and test new applications
/ enhancements and provide maintenance support for existing applications. All other activities of the Company revolve around its main business.
The  Directors  of the  Company,  have  been  identified  as  the  chief operating  decision  makers  (CODM)   The  CODM  evaluates  the  Company's

performance,  allocates resources  based on  analysis  of the various performance  indicators of the Company as a single unit.  Therefore, Directors
have concluded that there is only one operating rei)ortable segment as defined by lnd AS  108 -Operating Segments.

Revenue as per geography segement ls as below;

Particulars                                                                                                                                       For the year ended               For the year ended
M.rch 31, 2026                     March 3l , 2025

ln  India                                                                                                                                                                                                                 611+14                                              610  04

Outside India                                                                                                                                                                             57.36                                          59.76

Total                                                                                                                                                                                    668.50                                      669.80

32        The company's lntemational tTansactions with related parties where control exists are at am's length as per the independent accountant's report
for the year ended March 31, 2025   Management believes that the Company's intemational transactions with related parties where control exists

post  March  2025  continue  to  be  at arm's  length  and  that the  transfer  priclng  legislation  will  not have  an  impect on  the  flnancial  statements,
particularly on the amount of the tax expense for the year and the amount of the provision for taxation at the year end`

I,esc,      '    r)i,     :

Nest,`  1  t'n,I,

\`.eslerr\  :  Ipie5s   Hiotway

I;Juoiero?ao,,,'#o'!3
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Notes forming part of the Financial Statements /Com.»«ed/
i;or lhe year ended March 31, 2026

(Currency : { in Lakhs)

33        0therdisc]osures required under Amended scliedule [I]
a)    No proceedings have been Initiated on or are pending against the Company for holding benami property under the Benami Transactions

(Prohibition) Act,1988 (45  of 1988) and Rules made thereunder
b)  The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
c), There is no undisclosed income under the tax assessments under the Income Tax Act,1961  for the year ended March 31, 2026 and March 31,
2025 which needs to be recorded in the books of account of the Company.
d)  The Company has not traded or invested in crypto currency or virtual currency dumg the current or previous year.
e).  Utilisation of bolTowed funds and share premium  :

A) The Company has not advanced or loaned or Invested funds to any other person(s) or entity(Ies), including foreign entities (Intermediaries)
with the understanding  that the lntemediary shall.

a. dlrectly or Indirectly lend or Invest in other persons or entitles  Identified ln any marmer whatscever by or on behalf of the Company

(Ultimate Benef]ciaries) or
b   provide any guarantee, security or the like to or on behalf of the ultimate benericianes

a) The Company has not received any fund from any person(s) or entity(ies), including foreign entitles (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall:
a. directly or Indirectly lend or irivest in other persons or entities identified in any manner whatscever t)y or on behalf of the Funding Party

( Ultimate  Beneficiaries)or
b.  provide any guarantee, security or the like on behalf of the ultimate beneficianes

I)  Borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such loans were was
taken

g)  Infomation with regard to other matters as required by Schedule Ill of the Companies Act,2013 are either Nil or Not Applicable to the
Company

As per oilr report of even date attached.

For 8 S R & Co. LLP
Char[ered Accounlants

im's  Registration No:  101248W/W-100022

Membership No   105317

MumbaL    May 07,  2026

For add oD bebalf of tlle Board or Directors
of TcaDFI Networks Private Llmited
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Director
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