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Independent Auditors’ Report

To the Members of
TeamF1 Networks Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of TeamF1 Networks Private Limited (“the Company™),
which comprise the balance sheet as at 31 March 2021, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

QOther Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
ny form of assurance conclusion thereon.
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BSR & Co.LLP

Independent Auditors’ Report (Continued)
TeamF1 India Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and
Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
¢xists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
ere applicable, related safeguards.
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Independent Auditors’ Report (Continued)
TeamF1 India Private Limited

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143 (11} of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section £33 of the Act.

e} On the basis of the written representations received from the directors as on 31 March
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2021 from being appointed as a director in terms of Section 164(2} of the
Act.

f) With respect to the adequacy of the interna! financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 31 March 2021 which
would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2021; and
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TeamF1 India Private Limited
Annexure “A” to the Independent Auditor’s Report

With reference to the Annexure A referred to in the Independent Auditor’s Report to the members
of the Company on the financial statements for the year ended 31 March 2021, we report that:

M (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year
in line with its policy of verifying them annually. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and
the nature of its assets. In our opinion, and according to the information and
explanation given to us, no material discrepancies were noticed upon such
verification,

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any
immovable property. Accordingly, paragraph 3 (i) (¢) of the Order is not
applicable to the Company.

(ii) The Company does not hold any inventory. Accordingly, paragraph 3 (ii) of the Order
is not applicable to the Company

(iii)  In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships, or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly, paragraph 3(iii) of the Order is not
applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments, or provided any guarantees or securities to
partics covered under Section 185 or 186 of the Act. Accordingly, paragraph 3(iv) of the
Order is not applicable to the Company.

v) In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits from the public as per the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder. Accordingly, paragraph 3 (v) of the
Order is not applicable to the Company.

(vi)  According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act, for any of
the products sold/services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Provident Fund,
Income-tax, Goods and Services tax, Cess and other material statutory dues have
been regularly deposited during the year by the Company with the appropriate
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TeamF1 India Private Limited
Annexure “A” to the Independent Auditor’s Report (Continued)

(viii)

(ix}

x)

(xi)

{xii)

(xiii)

(xiv)

authorities. As explained to us, the Company did not have any dues on account of
Employees’ State Insurance and Duty of customs.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Income-tax, Goods and Services tax, Cess
and other material statutory dues were in arrears as at 31 March 2021 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income Tax, and Goods and Services tax as at 31 March 2021, which have not
been deposited with the appropriate authorities on account of any dispute.

The Company has not taken any loans or borrowings from banks, financial institutions and
government and has not issued any debentures during the year. Accordingly, paragraph
3(viii) of the Order is not applicable to the Company.

During the year, the Company did not raise money by way of initial public offer or further
public offer (including debt instruments) or term loans during the year. Accordingly,
paragraph 3(ix) of the Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year nor have we been informed of any such case by the management.

The Company is not a Public Company, hence provision of Section 197 read with
Schedule V to the Act are not applicable to the Company. Accordingly, paragraph 3(xi) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related partics are in compliance with
Section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act, and
accordingly, to this extent, paragraph 3 (xiii) of the Order is not applicable to the
Company.

According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.
ccordingly, paragraph 3(xiv) of the Order is not applicable to the Company.
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TeamF1 India Private Limited
Annexure “A” to the Independent Auditor’s Report (Continued)

(xv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicable to the Company.

(xvi} Inour opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

*

{

Jayesh T Thakkar

Mumbai Partner
28 May 2021 Membership No. 113959
UDIN: 21113959AAAACWS5637
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TeamF1 India Private Limited

Annexure “B” to the Independent Auditors’ report on the financial statements of
TeamF1 India Private Limited for the year ended 31 March 2021.

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of TeamF1
India Private Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

[n our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2021, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financia} statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (hereinafter referred to
as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an

understanding of such internal financial controls, assessing the risk that a material weakness exists,
d testing and evaluating the design and operating effectiveness of internal control based on the
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TeamF1 India Private Limited

Annexure “B” to the Independent Auditors’ report (Continued)
Auditors’ Responsibility (Continued)

assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Jayesh T Thakkar
Mumbai Partner
28 May 2021 Membership No. 113959

UDIN: 21113959AAAACWS5637
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TeamF1 Networks Private Limited

Balance Sheet
as at March 31, 2021

{Currency : ¥ in Lakhs)

ASSETS
Nop-current Assets
Property, plant and equipment
Right-of-use assets
Financial assets
Other financial assets
Nen Current assets for income tax (net)
Deferred tax assets (net)

Total Non—current Assety

Current Assety
Financial asscts
(i} Trade receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (ii) above
{iv) Other financial assets
Orther current assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Other Equity

Total Equity

LIABILITIES

Non-current Lisbilities

Financial liabitities
Lease ligbilities

Totsal Non-current Liabilities

Current liabilities
Financial liabilities
(i) Trade payables
- total outstanding dues of micro enterprises and small enterprises
- total putstanding dues of creditors other than micro enterprises and small
enlerprises
(11) Lease liabilities
(iii} Other financial liabilities
Other current liabilities
Provisions

Total Current Liabilities
Totsl Liabilities
TOTAL EQUITY AND LIABILITIES

Basis of preparation and Significant accounting policies
See 1ying notes to the fi ial

p

As per our report of even date attached.

ForBSR & Co. LLP
Chartered Accountants
's Registration No: 101248W/W-100022

Membership No: 113959
Mumbai : May 28, 2021

Notes
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As at As at
March 31, 2021 March 31, 2020
38,70 55.00
168.09 302.51
38.91 35935
9.12 28.63
20.06 22.84
274.88 444,93
226.25 234.15
79.78 44.37
1111.62 869.20
53.37 98.89
15.535 40.79
1486.57 1,287.40
1761.45 1,732.33
1.05 1.05
1,47%.11 1,278.72
1,480.26 1,279.77
39.34 186.29
39.34 186.29
2106 21.16
146,96 127.1%
. 24.05
17.96 1892
55.87 74.95
241.85 266.27
281.1% 452.56
1,761.45 1,732.33

For and on behalf of the Board of Directors of
of TeamF1 Networks Pyt. Ltd.
CIN ; UT2200TG2012PTCO78978

YR

DIN No. 06984518
Mumbai ; May 28, 2021

Rajaram Jadhav
Director
DIN No. 07894186



TeamF1 Networks Private Limited

Statement of Profit and Loss
Jor the year ended March 31, 2021

(Currency :  in Lakhs)

Notes for the year ended for the year ended
March 31, 2021 March 31, 2020
1 Revenue from Operations 17 1,587.12 1,455.31
II.  Other income 18 87.31 133.46
i11. Total Income (I+HT) 1,674.43 1,588.77
IV,  Esxpenses
Employee benefits expense 19 1,054.58 1,054.10
Finance costs 20 23.11 33.69
Depreciation and amortisation expense 3 157.57 154.10
Other expenses 21 165.81 194.48
Total expenses 1,401.07 1,436.37
V. Profit before tax (I11-IV) 273.36 152.40
VI,  Taxexpense
Current tax 22 67.14 45.81
Deferred tax 22 3.52 (6.86)
70,66 38.95
VIL. Profit for the year {V-VI) 202.70 11345
VIIL. Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
= Remeasurements of the defined benefit plan (2.95) (10.49)
(ii) Income tax relating to iterns that will not be reclassified to profit or loss 0.74 264
Total other comprehensive income (net of taxes) (2.21) {7.35)
IX. Total comprehensive income for the year (VII+VIII} 200.49 105.60
X Earnings per equity share 23
(Face value of Rs. 10/- per share)
Basic and diluted eamings per share {in ) 1930.46 1080.44
Basis of preparation and Significant accounting policies 2
See accompanying notes to the financial statements. 3.33
As per our report of even date attached.
ForBSR & Co.LLP For and on behalf of the Board of Directors of
Chartered Accountants TeamF1 Networks Pvt. Ltd.

Firm's Registration No: 101248W/W-100022

CIN: U72200TG2012PTEO7’8978

QR

Jayesh' T r Rajaram Jadhav
Partner Director
Membership No: 113959 DIN No, 06984518 DIN No. 07894186

Mumbai : May 28, 2021 Mumbai : May 28, 2021



TeamF1 Networks Private Limited

Statement of Cash Flows
Jfor the year ended March 31, 2021

(Currency : ¥ in Lakhs)

For the year ended For the year ended
March 31, 2021 March 31, 2020
A Cash flows from operating activities
Profit for the year 27336 152.40
Adjustments for:
Finance costs 2311 33.69
Finance income on security deposit (2.96) (6.95)
Interest Income - Interest on Fixed depesits with banks (52.56) (57.76)
Rental hike waiver for Covid 19 (3.62) -
Loss on disposat of Fixed assets - 0.36
Deprecistion and Amortisation expense 157.57 154.10
Software license expenses written off - 10.65
Amortisation of fair value charge 4.28 428
Unrealised Exchange differences 515 (5.76)
404.33 285.01
Movement in working capital
(Increase) / decrease in trade receivables 1.75 (117.20)
(Increase) / decrease in other non-current financial assets (0.00) 0.09
(Increase) / decrease in other current financial assets 45.87 (70.59)
(Increase) / decrease in other current assets 2524 2.84
Increase / (decrease) in trade payables (0.10) (17.22}
Increase / (decrease) in other current financial liabilities (24.05) 14.75
Increase / (decrease) in other current liabilities (0.96) (13.54}
Increase / (decrease) in provisions (22.03) 20.98
26,72 (179.89)
Cash flow from operating activities after working capital changes 431.05 105,12
Income taxes paid (net) (47.62) (60.76)
Net cash (used in) / generated from operating activities (A) 383.43 44.36
B Cash flows from investing activities
Fixed Deposits with bank {141.41) (245.76)
Purchases of property, plant and equipment (11.13} (39.50}
Interest received 51.11 62.84
Net cash used in investing activities (B) (20134) (222.42)
C Cash flows from Financing Activities
Interest paid (23.11) {0.01)
Lease payment (123.58) (143.23)
Net cash used in financing activities (C) (146.69) (143.24)
Net Increase / (decrease) in Cash and Cash equivalenis(A-H{BH(C) 3540 (321.30)
Cash and cash equivalents at the beginning of the year 44,37 365.67
Cash and cash equivalents at the end of the year {Refer Note 8) 79.77 44.37

Notes:
1 The statement of cash flows is prepared by the indirect method set out in Ind AS 7 -Statement of cash flows and presents the cash flows by
operating, invesling and financing activities of the Company.

2 Cash and Cash equivalents presented in the statement of cash flows consist of cash on hand and unencumbered bank balances.

As per our teport of even date attached.

ForBS R & Co. LLP For sand on behalf of the Board of Directors
Chartered Accountants of TeamF1 Networks Pvt, Lid.

irm's Registration No; 101 248W/rW-100022 CIN : U72200TG2012PTC078978
* L)

=
H
Jayesh T Th Rajaram Jidhav
Partner Director
Membership No: 113959 DIN MNo. 06984518 DIN No. 07894186

Mumbai : May 28, 2021 Mumbai : May 28, 2021



TeamF1 Networks Private Limited

Statement of Changes in Equity
for the year ended March 31, 2021

(Currency : T in Lakhs)

(n)

{b)

The accompanying notes are an integral part of these financial statements.

Equity Share Capital
Particulars Notes As at As at
March 31, 2021 March 31, 2020
Equity share capital 11 1.05 1.05
Total 1.05 1.05
Other equity
Particulars Notes Retained earnings,
As at April 1, 2019 12 1,173.12
Profit for the year 113.45
Other compeehensive income for the year, net of tax {7.85)
Total comprehensive income for the year 105.60
As at Mareh 31, 2020 12 1,278.72
Profit for the year 202.70
Other comprehensive incom for the year, net of tax (2.21),
Total comprehensive income for the year 20049
As at March 31, 2021 12 1,479.21

As per our report of even date attached.

ForBSR & Co, LLP
Chariered Accountants
Firm's Registration No: 101248W/W-100022

.

¢

-

Jayesh T Thakkar
Partner
Membership No: 113959

Mumbai : May 28, 2021

For and en behalf of the Board of Directors
of TeamF1 Networks Pvt. Lid.
CIN : UT2200TG2012PTC078978

i
Rajaram Jadhav

Director
DIN No, 6984518 DIN No. 07894186

Mumbai : May 28, 2021




TeamF1 Networks Private Limited

Notes forming part of the Financial Statements
Jor the year ended March 31, 2021

{Currency : T in Lakhs)

21

Background of the Company
TeamF| Networks Private Limited {"The Company") was incorporated on February 6, 2012, The Company is a subsidiary of D-Link (India)

Limited and is in the business of providing services in relation to security features in Networking Products and test new applications /
enhancements and provide maintenance support for existing applications.

The registerced office of the Company is 5th Floor, My Home Hub, Madhapur, Hyderabad, Telangana - 500081.

The financial statements for the year ended March 31, 2021 were approved by the Board of Directors and authorised for issue on May 28, 2021.

Basis of preparation and Significant accounting policies
Basis of preparation
Statement of compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies
{Indian Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act, 2013 ("the Act"} and other relevant provisions of the
Act,

Functional and presentation currency

The financial statements are presented in Indian Rupees (TNR"), which is also the Company's functional currency and all values are rounded to the
nearest lakhs, except where otherwise indicated.

Basis of measurement

The financial statements have been prepared on the accrual basis and under historical cost convention, except for certain financial instruments
that are measured at fair values at the reporting date:

- Certain financial assets and liabilities (including derivative instruments) and contingent consideration that is measured at fair value (refer
accounting policy regarding financial instruments), and

- Net defined benefit liability / asset

Significant accounting estimates, assumptions and judgments

In apptication of the Company’s accounting policies, which are described in note 2.2, the management of the Company are required to make
judgements, estimates and assumptions about the carrying amounts of revenues, expenses, assets, liabilities, the accompanying disclosures, and
the disclosure of contingent liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised prospectively.

Estimates and assumptions
The following are the key assumptions concerning the fumre, and other key sources of estimation uncertzinty at the reporting date that may have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ended
March 31, 2021 is included in the following notes :

- Note 6 - recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used.
- Note 24 . measurement of defined benefit obligations: key actuarial assumptions,




TeamF1 Networks Private Limited

Notes forming part of the Financial Statements {Continued)
for the year ended March 31, 2021

Curmrency : T in Lakhs

2 Basis of preparation and Significant accounting policics (Continued)
2.1  Basis of preparation (Continued)

€ Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between: market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs
10 the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described
as follows:

« Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilitics that the entity can access at the measurement
date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability.

If the inputs used to measure the fair value of an asset or liability falk into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hicrarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the reporting date during which the change has occurred.

Refer Note 27 for Fair value measurements
2.2 Signoificant accounting policies
a Property, plant and equipment

Property, piant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost of an item of property, plant
and equipment comprises its purchase price afier deducting trade discounts and rebates, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation has been provided on straight-line method. The estimated useful life which is in line with Schedule II to the the Act is set out herein
below.

Computers and Servers - 3 to 6 years
Office equipments - 5 years
Furniture and fixtures - 10 years

Assets costing less than Rs. 5000 are fully depreciated in the year of acquisition.

An ifem of property, plant and equipment is derecognised upon disposal or when ne future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retitement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying ameunt of the asset and is recognised in the statement of profit and loss when the asset is
derecognised.

Depreciation method, useful lives and residual values are reviewed at each reporting dates and adjusted if appropriate. The management believes
that its estimates of useful lives as given above best represent the period over which management expects to use these asscts.

Depreciations on additions / disposals is provided on a pro-rata basis i.e. from / upto the date on which asset is ready for use / disposed of.

For transition to Ind AS, the Company has elected to continue with the camrying value of all of its property, plant and equipment recognised as of |
Aprit, 2016 (transition date) measured as per the previous GAAP and use that camrying value as its deemed cost as of the transition date.
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2z Basis of preparation and Significant accounting policies (Continued)
2.2 Significant sccounting policies (Continued)
b Intangible assets

Intangible assets are stated at their cost of acquisition, less aceumulated amortisation and impairment losses. An intangible asset is recognised,
where it is probable that the future economic benefits attributable to the asset will flow to the enterprise and where its cost can be reliably
measured, The amortisable amount of intangible assets is allocated over the best estimate of its usetul life on a straight-line basis. The estimated
useful life and amortisation method are reviewed at each reporting date.

The Company capitalises software costs where it is reasonably estimated that the software has an enduring useful life. Software is amortised over
the management’s estimate of its useful life of five years and it is included in depreciation and amortisation expense in statement of profit and
loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are
recagnised in the statement of profit and loss when the asset is derecognised.

[ Impairment of non-financial assets

Non-financial assets ace reviewed at each reporting date to determine whether there are indications of impairment and the carrying amount of the
asset, or where applicable the cash generating unit to which the asset belongs, exceeds its recoverable amount (i.e. the higher of the asset’s net
selling price and value in use). The camrying amount is reduced to the recoverable amount and the reduction is recognised as an impairment loss in
the staternent of profit and loss.

The Company's corporate assets {¢.g. central office building for providing support to various cash-generating units) do not generate independent
cash inflows. To determine impairment of corporate asset, recaverable amount is determined for the cash-generating units 1o which the corporate
asset belongs,

The recoverable amount of a cash generating unit {or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value
in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the cash generating unit {or the asset).

When an impaitment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset {or cash-generating unit) in prior years, A reversal of an impairment loss is recognised immediately
in the statement of profit and loss.

d Revenue recognition

Revenue from Software development and related services is recognized on the basis of the terms of Contract and Project Work Orders, as and
when the services are rendered. The Company measures revenue, for the congideration to which the Company is expected to be entitled in
exchange for transferring promised services. Revenue is measured at fair value of the consideration received or receivable.

Revenue is measurcd based on the transaction price as specified in the contract with the customer. It excludes taxes or other amounts collected
from customers in its capacity as an agent. In determining the transaction price, the Company considers below, if any:

Interest income on fixed depesit is accounted on accrual basis.
e Employee Benefits
i Short-term employee benefits
Employee benefits such as salaries, allowances, bonus and ex-gratia, which fall due for payment within a period of twelve months after rendering

setvice, are measured on an undiscounted basis. It is charged as expense to statement of profit and loss in the period in which the service is
rendered.

ji. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specificd contribution te a Govemment
administered scheme and has no obligation to pay any further amounts. The Company's monthly contribution to Provident Fund are considered as
defined contribution plans and are charged as an expense in the statement of profit and loss, based on the amount of contribution required to be
made and when services are rendered by the empleyees.
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Basis of preparation and Significant accounting pelicies (Confinued)
Significant accounting policies (Continued)

Employee Benefits (Continued)

Defined benefit plans

Employee benefits under defined benefit plans such as gratuity which fail due for payment after completion of employment are measured by the
projected unit credit method, on the basis of actuarial valuations carried out by third party actuaries at each reporting date. The Company’s
obligation recognised in the balance sheet represents the present value of obligations as reduced by the fair value of plan assets.

Actuarial gains or losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest) are
recognised immediately in other comprehensive income. Remeasurement recognised in other comprehensive income is reflected immediately in
retained earnings and is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement of profit and loss in the
period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit
liability or asset.

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus on the Company's defined benefit plan. Any
surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plan or
reductions in future contributions to the plan,

Other long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related service are recognised as a liability on the basis of an independent actuarial valuation carried out at the reporting date, using the projected
unit credit method. Actuarial gains or losses are recognised in the statement of profit and loss in the year in which they occur.

Faoreign currency transactions

Transactions in foreign currencies are recognised at the rates of exchange prevailing at the date of the transaction.

At the end of each reporting date, monetary items denominated in foreign currencies are restated at the rates prevailing at that date.
Exchange differences on monetary items are recognised in the statement of profit and loss in the year in which they arise.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of fiunds. Borrowing cost also includes
cxchange differences to the extent regarded as an adjustment to the borrowing costs. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended
use or sale, are added to the cost of those assets, unti] such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.
Income tax

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or
directly in equity respectively,

Current tax

Cuirent tax comprises the expecied tax payable or recervable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amount, and it is intended
to realise the asset and settle the liability on a net basis or simultaneously.
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Basis of preparation and Significant accounting policies (Continued)
Significant accounting policies {Continued)
Income tax {Continued)

Deferred tax

Deferred tax is recognised on temporary differences between the camrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised.

Deferred tax is not recognised for :

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to control
the timing of the reversal of the temperary differences and it is probable that they will not reverse in the foreseeable future;

The carrying amount of deferred tax assets is reviewed al the end of each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured al the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Defetred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Earnings Per Share

Basic EPS is computed by dividing the net profit er loss for the year attributable to equity shareholders by the weighted average number of equity
shares cutstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except
where the results are anti-dilutive.

Leases
The Company has adopted Ind AS 116 Leases effective from April 1 2019 using modified retrospective approach.

The Company assesses whether a contract contains a lease, al inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a petiod of time in exchange for consideration. To assess whether a contract conveys the right o
control the use of an identified assets, the Company assesses whether: {i} the contact involves the use of an identified asset (ii) the Company has
substantially all of the cconomic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct the use
of the asset.

As a lessee, the Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right of-use assct is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset of to restore the underlying asset
or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the carlier of the end of the

useful life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same basis

as those of property and equipment. In addition, the right-of- use asset is periodically reduced by impairment losses, if any, and adjusted for
rtain remeasurements of the lease liability.
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Basis of preparation and Significant accounting policies (Continued)
Significant accounting policies (Continked)

Leases (Contined)

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental borrowing rate. Generally, the
Company uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the kease liability comprise the fixed payments, including insubstance fixed payments;
The lease liability is measured at amortised cost using the effective interest method.

The Company applied a single discount rate to a portfolio of leases of similar asscts in similar economic environment with a similar end date.

The Company’s leases compnise office premises.
Provisions and contingent liabilicy

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the
Company will be required to settle the cbligation, and 2 reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
date, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to
settle the present obligation, its camying amount is the present value of those cash flows (when the effect of the time value of money is material).

A contingent liability is a possible obligation that arises from past events whose exisience will be confirmed by the occurrence or
non—occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also anses in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably, The Company does not recognize
a contingeot liability but discloses its existence in the financial staternents,

Contingent liabilities are reviewed at each reporting date.
Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss FVTPL) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss are recognised
immediately in the statement of profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the
marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assets
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Basis of preparation and Significant accounting policies (Continued)
Significant accounting policies (Continued)
Financial instruments {Continued)

Financial assets (Continued)

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that are designated
at fair value through profit or loss on initial recognition):

- the asset is held within a busincss model whose objective is to hold assets in order to collect contractual cash flows; and
+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

All other financial assets are subsequently measurcd at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in the statement of profit and foss and is included in the “Other income™ ling item.

Financial assets at FVTPL

Debt instruments that do not meet the amortised cosl criteria or Fair value through other comprehensive income 'FVTOCT criteria are measured at
FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FYTPL are measured at
FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting date, with any gains or losses arising on remeasurement
recognised in the statement of profit and toss. The net gain or loss recognised in the statement of profit and loss incorporates any dividend or
interest earned on the financial asset and is included in the *Other income’ line item. Dividend on financial assets at FVTPL is recognised when
the Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to the
entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

Impairment of financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade

receivables and other contractual rights to receive cash or other financial asset.

For trade receivables and any contractual right to receive cash or another financial assct that result from transactions that are within the scope of
IND AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses. Further, for the purpose of
measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient as permitted under IND AS
109,

Foreign exchange gains and losses
The fair value of financial assets denominated in a foreign cumency is determined in that foreign currency and translated at the spot rate at the end

of each reporting date.

For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange differences are recognised in statement
f profit and loss except for those which are designated as hedging instruments in a hedging relationship.
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Basis of preparation and Significant accounting policies (Continued)
Significant accounting policies {Centinued}
Financizl instruments (Confinzed)

Financial liabilities and equity instruments

Classification as debt or equity
Debt and equity insttuments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of

the contractuat arrangements and the definitions of a financial liability and an equity instrurment.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Finangial liabilities
Financial liabilities that are not held-for-trading and arc not designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting years. The camying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the

effective interest method,

Foreign exchange gains and losses
For financial liabilities that are denominated in a forcign currency and are measured at amortised cost at the end of each reporting date, the foreign

exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the statement of profit and loss,

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial assef and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized
from the Company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

Standards issued but not effective

On March 24,2021, the Ministry of Corporate Affairs {"MCA"} through a notification, amended Schedule I of the Companies Act, 2013.The
amendments revise Division ], [l and III of Schedule Il and are applicable from Aprill,2021, Key amendments relating to Division 1I which relate
to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

« Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as current or non-current.

» Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior petiod errors and restated
balances at the beginning of the current reporting period.

» Specified format for disclosure of shareholding of promoters.

» Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.

+ If a company has not used funds for the specific purpose for which it was botrowed from banks and financial institutions, then disclosure of
details of where it has been used.

+ Specific disclosure under' ‘additional regulatory requirement' such as compliance with approved schemes of armangements, compliance with
number of layers of companies, title desds of immovable property not held in name of company, loans and advances to promoters, directors, key
managerial personnel (KMP) and related partics, details of benami property held cic.

Statement of profit and loss:
« Additional disclosure relating to Corporate Social Responsibility {CSR), undisclosed income and crypto or virtual currency specified under the
head ‘additional information' in the notes forming part of standalone financial statements.

e amendments are extensive and the Company will evaluate the same to give effect to them as required by law.
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3 Property, Plant and Equipments

Description of Assets Computers and Office Equipments Furniture and Fixtures Total
Servers
L. Cost
Balance as at April 1,2019 121.67 11.47 0.6% 133.83
Additions 3843 1.07 1] 39.50
Disposals (5.50) - - (5.50)
Balance as at March 31, 2020 154.60 12,54 0.69 167.83
Balance as at April 1,2020 154,60 12.54 0.69 167.83
Additions 10.42 4.71 - 1113
Disposals (6.02) - - {6.02)
Balance as at March 31, 2021 159.00 13.15 0.69 172.94
11. Accumulated depreciation
Balance as at April 1, 2019 (87.12) (6.76) {0.13) (94.01)
Depreciation for the year (21.31) 258 {0.07) (23.96)
Eliminated on disposal of assets 5.14 - - 5.14
Balance as at March 31,2020 {103.29) {9.34) (0.20) (112.83)
Balance a3 at April I, 2020 (103.2%) {9.34) (0.10) (112.83)
Depreciation for the year {25.63) {1.73) 0.07) (27.43}
Eliminated on disposal of assets 6.02 - - 6.02
Balance a3 at March 31, 2021 (122.90) (11.07) 0.27) (134.24)
Carrying value as at March 31, 2020 51.31 3.20 0.49 35.00
Carrying value as at March 31, 2021 36.10 2.18 042 38.70

3A  Disclosure as per Ind AS 116 Leases

a lessee
The Company has applied Ind AS 116, which replaces Ind AS 17 Leases and the related interpretations from 1 April 2019 using the modified retrospective
approach.

Right-of-use assetsy
The rights of use asset for lease assets is recognised under the following heads

Description of assets Az at 31 March, 2021 Asat 31 March, 2020
L Cost

Opening balance

Leasehold office premises 42296 422.96
ROU Secutity Deposit 13.97 1397
Additions - -
Closing Balance 43693 43693
1. Accumulated depreciation for the year ended Az at 31 March, 2021 As at 31 March, 2020/
Opening balance 134.42 -
Depreciation for the year 130.14 130.14
Amortisation of ROU Security Deposit 418 428
Closing Balance 268.84 13442
Net block (I+II) 163.0% 302.51

Notes :
The aggregate depreciation expense on right-of-use asset is included under depreciation and amortisation expense in the statement of profit and loss,
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3A Disclosure as per Ind AS 116 Leases (Continued)

Lease labilities
As at 31 March, 2021 As a1 31 March, 2020

Maturity lysts - E undl d cash flows
Less than one year 157.82 15031
One to five years 3993 19775
More than five years - -
Totzl uadiscounted lease linhilities 197.75 348.06
Lease liahilities included in the Balance Sheet at 31 March, 2021
Current 14696 127.19
‘Non-gurrent »i4 186.29
Amounts recognised in the statement of profit and loss

For the year 2020-2021 For the year 2019-2020
Interest on lease lisbilities nn 33.68

Amounts recognised in the statement of cash flows

For the year 2820-2021 For the year 2019-2020
'17al cash outflow for leases 123.58 143.23
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Other financial assets (znsecured, considered good)

Non current

Particulars As at As at]
March 31, 2021 March 31, 2020
Security Deposits 3891 3595
Total 38.91 35.95
Current
Particulars Asat As 3t
March 31, 2021 March 31, 2020
Interest accraed on Deposits 23.63 2328
Receivable from others 0.00 4.54
Unbilled revenue 29.74 71.07
Total 5337 98.89
Non Current assets for income tax
Particulars As at As ati
March 31, 2821 March 31, 2020
Nop Current assets for income tax (net)
Advance payment of taxes 76.26 193.73
Less : Provision for Income tax 67.14) {165.10),
$.12 28.63
Deferred tax assets (net)
The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:
Particulars As at As at|
March 31, 2021 March 31, 2020
Deferred tax assets 20.25 24.93
Deferred tax liabilities {0.19) 2.09)
Net 20.06 22.84
Particulars Opening halance Recognised Recognised  Closing balance
in profit or in other
loss comprehensive
income
Deferred tax (liabilities)/assets in relation to:
Property, plant and equipment and Intangible assets (2.09) 1.9¢ - (0.19)
Right of use assets 520 (.62} - 4.58
Provision for deubtful debts 0.86 - - 0.86
Disallowance under Section 43B of income tax act, 1961 1L.76 (3.61) - 8.15
Defined benefit obligation T.11 {1.19) 0.74 6.66
Total 22.84 (352 0.74 20.06
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Deferved Tax Assets {net) (Continued)

Year ended March 31, 2620
Particulars Opening balance Recognised Recognised  Clasing balance
in profit or in other
loss comprehensive
income
Property, plant and equipment and Intangible assets {3.14) 1.05 - (2.09)
Right of use assets - 520 - 5.20
Provision for doubtful debts 4.95 {0.06} - 0.36
Disallewance under Section 43B of income tax act, 1961 12.10 {0.34) - 11.76
Defined benefit obligation 343 1.94 2.64 711
Total 13.34 6.86 2.64 22.84
Trade receivables
Particulars As at Asat
March 31, 2021 March 31, 20201
(a) Unsecured, considered good
- from related parties® 175.96 194.36
- from others 50,29 39.79
(b) Credit impaired 3.42 342
Less: Allowance for doubsful debts {3.42} (3.42)
216.25 234.15

Tats)

* Refer Note 29 for related party transactions

The average credit period on sales is 50 days. No interest is charged on overdue trade receivables.

A formal credit poticy has been framed and credit facilities are given to customers within the framework of credit policy. As credit risk management
mechanism, a pelicy for doubtful debts has been formulated and the risk exposure related to receivables is identified based on criterias mentioned in
policy and provided in credit loss allowance. Of the trade receivable balances, customers who represents more than 5% of the total balance of trade

receivables are set out as under:

Jio Platforms Limited

Customer Name Asat Asat
March 31, 2021 March 31, 2020
D-Link Entemational Pte. Limited 175.96 194.35
50.29 3979
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8 Cash and cash equivalents

Particulary As at As at

March M, 2021 March 31, 2020
Cash on hand 0.21 017
Balances with Banks in current account 79.57 44.20
Total 79.78 44.37

9 Bank balances other than above

Particulary As at Asat
March 31, 2021 March 31, 2020
Balance with bank in deposits with original maturity of more than 3 1,111.62 369.20

months and upto 12 months

Total 1,111.62 865,20

10 Other assets

Current

Particulars Asat As at
Mareh 31, 2021 March 31, 2020

Unsecured, Consid ood:

Prepaid expenses 15.55 16.60

GST receivable - 2419

Total 15.55 4.79
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11  Equity Share Capital

Particulars As at As at
March 31, 2021 March 31, 2020
Authorised Share capital ;
50,000 (March 31, 2020: 50,000} equity shares of Rs.10 each 5.00 5.00
Issued, subscribed and fully paid up:
10,500 (March 31, 2020: 10,500) equity shares of Rs.10 each 1.05 1.05
1.05 1.05
i. Reconciliation of number of shares outstanding at the heginning and end of reporting period
Particulars As at As al
March 31, 2021 March 31, 2020
Number of shares Number of shares
At the beginning of the year 16,500 10,500
At the end of the year 16,500 10,500

il Terms and Rights attached

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders. In the event of liquidation, the equity shareholders are eligible to receive the remaining
agsets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

iii.  Details of shares held by the Holding Company

Particulars As at As at|
March 31, 2021 March 31, 2020
Number of shares Number of shares
D-Link (India) Limited 10,499 10,499
iv.  Details of shares held by each sharcholder holding more than 5% shares
Particulars As at March 31, 2021
Nume of Shareholders Number of shares beld % holding in the class
of shares
Fully paid equity shares
D-Link (India} Limited 10,499 99,094,
Particulars As at March 31, 2020
Name of Sharcholders Number of shares % holding in the class
held of shares,
Fully paid equity s
D-Link {India} Limited 10,499 99.99%,
12 Other Equity
Particulars As at As at)
March 31, 2021 March 31, 2020
Retained Eamin for i) below
Balance at the beginning of the year 1,278.72 1,173.12
Add : Transferred from statemnent of profit and loss 20270 113.45
Add : Transferred from other comprehensive income 2.21) {7.85)
Balance at the end of the year 1,479.21 1,278.72
Total 1,479.21 1,278.72

(i) Retained earnings comprise of the Company's undistributed profits after taxes.

ii) Other comprehensive income consist of re-measurement of defined benefit plan comprises actuarial gains and losses and return on plan assets
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13

15

16

Trade payables
Particolars Asat As at
March 31, 2021 March 31, 2020
Total curstanding dues of micro and smali enterprises (Refer nale below) - -
Total cutstanding dues of creditors other than micre and small enterprises 21.06 2116
Total 21.06 2118
—

Disclosures rclating %o amounts payable as at the year end together with interest paid / payable to Micro, Small and Medium Entcrpriscs have heen
made in the accounts. 85 required under the Micro, Small and Medium Enterprises Development Act, 2006 10 the exient of information available with
the Company determined on the basis of intimations received from supplicrs regarding their status and required disclosures are given below :

Particulars Asat As at
Mareh 3L, 2021 March 31, 2020
{i) the principal amount remaining unpaid as on year end. - -
{ii) the amount of interest due thereon remaining unpaid as on year cnd. - -
{iiii} the amount of inerest paid by the Company in terms of Section 16 of Micro, Small and Medium - -
Emterprises Development Act, 2006, along with the amount of payment made 1o the supplier beyond
the appointed day during the year,
{iv) the amount of interest due and payable for the period of delay in making payment {which have - -
been paid but beyond the appointed date during the year) but without adding the inierest spocified
under the Micro, Small and Medium E ises Develop Act, 2006,
{¥)} the amount of interest accrued and rematning unpaid as on year end and. - -
{¥i) the amount of firther interest remaining due and payable even in the succeeding years, until such - -
date when the mterest dues as above are actually paid to the small enerprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterpriscy Development Act, 2046,
Other financial liabilities
Current
Particulars Anat As af|
March 31, 2071 March 31, 2020
Others :-
-Secunity Deposits. - 9.30
«Provision for retention bonus - 14.75
Total . 24.05
Other current liabilities
Particulars Anat As i
March 31, 2611 March 31, 2020
Others
-Statutory duss 17.94 18.92
Total 17.94 13.92
Provisions
Current
Particulars Az at As at
March 31, 1021 March 3F, 2020
Employee benefits
-Provision for compensated ahaences 3235 46.70
=Provision for gratuity (ref note no. 24) 13.52 28.2%
Total 5587 74.95
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18

19

20

Revenue from Operations

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Sales of services rclating to network security software 1,587.12 1,455.31
Total 1,587.12 1455.31
For the year ¢ended Match 31, 2021, revenues from sale of services to most significant customers is Rs. 1587.12 Lakhs (year ended March 31, 2020 : Rs.
1,441.28 Lakhs) as per below. Refer Note 30 for desegregation of revenue.
'Customer Name For the year ended For the year ended|
March 31, 2021 Marck 31, 2020
D-Link International Pte. Limited 1,133.03 1,073.07
Reliance Jio Infocomm Limited 454,09 36821
Other Income
Particulars For the year ¢ended For the year ended,
March 31, 2621 March 31, 2020
(a) Interest Income (eamed on financial assets that are not designated as at fair valug through Profit and loss)
- Interest income on bank deposits {at amontised cost) 52.56 51.76
(b) Other Non-Operating Income
= Operating sub-lease rental income 12,84 5294
« Provision oo longer requircd reversed 14.34 -
- Net Guains on foreign Yt ions and. lati - 1393
- Finance Income oo security deposit 196 695
« Others 4,61 1388
Total 8731 133 46
—
Employee benefits expense
Particulars For the year ended For the year ended)
Mayrch 31, 2621 March 31, 2620
Salarics, wages and boous 953.53 98207
Contribution to pravident and other funds (Refer note 24) 47 32.02
Staff welfare cxpenses 3158 40.01
‘Total 1054.58 1054.10)
Finance costs
Particulars For the year ended For the year ended|
March 31, 2021 March 31, 2020
Interest
- On delayed payments of Income 1ax / goods and service tax - a.01
- On bease liability 1311 33.68
Total 13.11

33.69|
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21  Other expenses

Particulars For the year ended For the year ended|
March 31, 2021 March 31, 2020
Power and fuel 40.87 39.39
Travelling and Conveyance 0.40 1542
Legal and professional fees 14.70 23.20
Audit Fees (refer note below) 9230 9.05
Net Losses on forgign jons and Lati 1130 .
Repairs and Mainienance 26.61 31.05
Communication ¢xpenses 17.35 1878
Office Expenses 712 19.20
Security and Housckeeping 1471 14,19
Staff recruitment 1.67 1042
[Ner Logses on disposal of Property, plant and equipisent 0.00 .36
Software expenses 11.00 10.65
Armortisation of fair vabee charge 4.28 428
Miscellaneous expenses 6.50 749
Total £65.81 194.48
e
Note :
Payments to auditors For the year ended For the year ended
March 31, 2021 March 31, 2020

(a) For awdit

-For statutory audit .00 9.00

-Oul of pockel expense 430 0.05
Total 9.30 %.05

22  Income taxes

L I tax recognised in of profit or loss
Particulars For the year ended For the year ended|
March 31, 2021 March 31, 2020
Current tax
In respect of the current year 67.14 45.81
6704 4531
Deferred tax 352 {6.56}
352 (6.56)
Total 70.66 38.95
— sy
The income 1ax expense for the year can be recenciled to the sccounting profit as follows:
Particulars For the yesr ended For the year ended
Mbarch 31, 2821 March 31, 2020
Profit before tax 21336 15L.40
Income tax expense calculated at 25.168% (25.168%) 68,80 3B.36
Effect of expenses that are not deductibie in determining taxable profit
Effect on deferred tax balances due to change in mcome tax rute from 27.82% to 25.168% - 0.35
Others 1.86 0.24
(Income tax expense recognived in profit or loss 70.66 38.95
————————
il Income tax recognised im ather comprehensive income
Particulars For the year ended For the year ended
March 31, 2821 March 31, 2020
Delerred tax
Ariging on income and exp gnised in other prehensive income:
<On sccount of re-measurement of defined benefit obligation {8.74) (2.04)
Total income tax recoguised in other comprehensive Income {0.74) (2.64)
Bifurcation of the income tax grised in other comprehensive income into:-
Items that will not be reclassified 10 profit or loss {0.74) (2.64)
l}em&mmaybemhsaiﬁedmpmﬁtmhm - -
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23  Earnings per share

Earnings per share is calculated by dividing the profit attributable to the Equity shareholders by the weighted average number of Equity shares
outstanding during the year, as under:

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Profit attributable to equity shareholders of the company 20170 113.45
Weighted average nurnber of Equity Shares outstanding during the year 10,500 10,500
Basic and diluted earnings per share (Rupees) 1,930.46 1,080.44
Nominal value per share (Rupees) 10.00 10.00

24 Employee benefit plans
i. Defined contribution plans

The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employees. Under the Schemes, the
Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 18.88 Lakhs
(Previous Year ended March 31, 2020 - Rs. 14.26 Lakhs) for Provident Fund contributions in the statement of profit and loss. The centributions
payable to these plans by the Company are at rates specified in the rules of the schemes,

i Defined benefit plan

The gratuity scheme is a defined benefit plan that provides for a lamp sum payment to the employees on exit either by way of retirement, death,
disability or voluntary withdrawal. Under the scheme, the employees are entitled to a lump sum amount aggregating to 15 days final basic salary for
each year of completed service payable at the time of retirement/resignation, provided the employee has compieted 5 years of continuous service.
The defined benefit plan is administered by a third-party insurer. The third-party insurer is responsible for the investment policy with regards to the
assets of the plan.

Under the plan, the employess are entitled to a sum amounting 1o 15 days final basic salary for each year of completed service payable subject to
maximum of Bs. 20 Lakhs at the time of retirement / resignation provided the erployee has completed 5 years of continuous services.

The Plan exposes the Company to the following risks:

Investment risk The return on mvestments will irmpact the position of the defined benefit plan liability. If]
the return falls, net defined benefit obligation will increase the value of the liability.

Interest risk The defined benefit obligation calculated uses a discount rate based on government]
bonds. All other aspects remaining same, if bond vields fall, the defined benefit
obligation will increase the value of the liability.

Longevity risk The company has used certain mortality and attrition iptions in the valuation of the
liability. The company is exposed to the risk of actual experience turning out to be worse
compared to the assumptions considered.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the
future salaries of plan participants. As such, an increase in the salary of the plan
participants will increase the plan's liability.

The risk relating to benefits to be paid to the dependents of plan members (widow and orphan benefits) is insured by an external insurance
company.

b1 The disclosure as required under Ind AS 19 as per actuarial valuation regarding Employee Retirement Benefits Plan for
Gratuity is as follows:

The principal assumptions used for the purposes of the actuarial valuations were as follows,

Particulars Yaluation as at

As at March 31, 2021 As at March 31, 2020
Discount ratefs) 631% 6.51%
Expected rate(s) of salary increase 10.00% 10.00%
Mortality rates 1ALM (2012-14) Ult.  [ALM (2012-14) ULk,
Rate of employes fumover 15.00% 15.00%
Discount Rate
The discount rate is based on the prevailing matket yields of Indian government securities as at the balance sheet date for the estimated term of the
obligations.
Salary Escalation Rate

e estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.
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24  Employee benefit plans (Continued)

ii  The disclosure as required under Ind AS 19 as per actuarial valuation regarding Employce Retirement Benefits Plan for

Gratuity is as follows: (Continued)

Amounts recognised in the statement of profit and loss in respect of these defined benefit plans are as follows.

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Current service cost 1936 17.86
Past service cost - -
Net interest expense i.21 0.25
Components of defined benefit costs recognised in profit or loss 20.57 18.114
Remeasurement on the net defined benefit liability:
Return on plan assets (excluding amounts included in net interest expense) 0.57 1.82
Actuarial gains recognised for the period 138 8.67
Components of defined benefit costs recognised in other comprehensive income 295 10.49
Total 13.52 28.60

The current service cost and the nel intersst expemse for the year are included in the ‘Employee benefits expense’ ling item in

the statement of profit and loss.

The remeasurement of the net defined benefit liability is included in other comprehensive income.

The amount in¢luded in the balance sheet arising from the entity’s obligation in respect of its defined benefit plans is as follows.

Particulars As at Asat
March 31, 2421 March 31, 2020
Present value of funded defined benefit obligation 118.88 104.16
Fair value of plan assets (95.36) (75.91}
Net liability arising from defined benefit obligation 23.52 28.25
Movements in the present value of the defined benefit obligation are as follows.
Particulars Ag at and for the year As a1 and for the year
ended March 31, 2021 ended March 31, 2020
Cpening defined benefit obligation 104.16 99.25
Current service cost 1936 17.86
Interest cost 6.37 6.81
Actuarial gains on obligation 138 8.67
Benefits paid (1339 (28.43)
Closing defined benefit obligation 118.38 104.16
Movements in the fair value of the plan assets are as follows.
Particulars As at and for the year As at and for the year|
ended March 31,2028  ended March 31, 2020
Opening fair value of plan assets 75.91 86.92
Adjustment te opening fair vatue of Plan Asset - -
Interest income 5.16 6.56
Return on plan assets (excluding amounts included in net interest expense) (0.57) (1L.82)
Contributions from the employer 28.25 12.68
Benefits paid {13.39) (28.43)
Closing fair value of plan assets 95.36 7591
Particulurs For the year ended For the year ended
March 31, 2021 March 31, 2020
Insurer Managed Funds 100% 100%




TeamF 1 Networks Private Limited

Notes forming part of the Financial Statements (Continued)}
for the year ended March 31, 2021

{Currency : ¥ in Lakhs)

24

il

Emplovee benefit plans (Continued}

The disclosure as required under Ind AS 19 as per actuarial valuation regarding Employee Retirement Benefits Plan for

Gratuity is as follows: (Continued)

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 8.48 years (Previous year : 8.29 years)

Sensitivity Analysis 2020-1021 2019-2020
Projected Benefit Obligation on Current Assumptions 118.88 104.16
Delta effect of +1% change in Rate of Discounting (11.13) {9.44}
Delta effect of -1% change in Rate of Discounting 130,76 11.66
Delia effect of +1% change in Rate of Salary increase 5.44 4.69
Delta effect of -1% change in Rate of Salary increase 566 (5.11}
Delta effect of +1% change in Rate of Employee Tumover {1.69) (1.39)
Delta effect of -1% change in Rate of Employee Tumover 1,84 1.46

The Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the

change in the assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Expected contribution to deflned benefit plan for the next year

Gratuity
March 31,2021
xpected contribution to defined benefit plan 23.52

March 31, 2020
28.25
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25 Financial instruments
i Capital management

The company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The company is not subject to any externally imposed capital requirements.

ii. The classification of each category of financial instruments and their carrying amounts are as below:

Particulars Notes As at As at
March 31, 2021 March 31, 2020
Amortised Cost Amortised Cost
Financial assets
Trade receivables 7 226.25 234.15
Cash and cash equivalents 8 79.78 44.37
Bank balances other than mentioned above 9 1,111.62 £69.20
Other financial assets 4 92.28 134.84
Total financial assets 1,509.93 1,282.56
Financial Eabilitles
Trade payables 13 21.06 21.16
Lease liabilities 3A 186.30 313.48
Other financial liabilities - 24.05
Total financlal liabslities 20736 358.69

There are no Financial instruments that have been classified as Fair Value through Other Comprehensive income (FYTOCI) and Fair Value through
profit and loss (FVTPL).

26  Financial risk management objectives

The Company's principal financial liabilities, comprise wade and other payables. The main purpose of these financial liabilities is to support its
operations. The Company's principal financial assets include trade, other receivables and cash that are derived directly from its operations.

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk, market risk (including foreign currency risk). The
Company's Board of Directors reviews and sets out policies for managing these risks and monitors suitable actions taken by management to
minimize potential adverse effects of such risks on the company's operational and financial performance.

i Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The Company
has adopted a policy of dealing with only credit worthy counterparties and the credit tisk exposure for them is managed by the Company by credit
worthiness checks,

The credit risk on liquid funds is limited because the counterparties are banks with high creditratings assigned by intemational credit-rating
agencies.

ii. Liquidity risk management
The Company's principal sources of liquidity are cash and cash equivalents, cash flow generated from operations. The Company does not have any

significant borrowing. The Company believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is
perceived.

Liguidity risk tables

The following tables detail the company's remaining contractual maturity for its non-derivative financial liabilitics with agreed repayment periods,
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the company can be
required to pay.
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i

i,

Financial risk management objectives (Continued)
Liguidity risk management (Continsed)

The table below provides details regarding the contractual maturities of financial liabilities as at March 31, 2021.

Particulars Carrying amount Less than 1 year 1-5 yeary
Financial Liabilities

Trade payables 21.06 21.86 -
Lease liabilitics 186.30 146.96 39.34
Deposits received and others - - -

The table below provides details regarding the contractual maturities of financial liabilities as at March 31, 2020

Particulars Carrying amount Less than | year 1-5 years
Financial Liahilitics

Trade payables 2116 2116 -
Lease liabilities 313.48 127.19 186.29
Deposits received and others 24,05 24.05 -
Market risk

The Company is exposed to market risks asseciated with foreign currency rates,
Foreign currency risk management

The company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise. Exchange
rate exposures are managed within approved policy parameters utilising forward foreign exchange contracts,

The carrying amounts of the company’s foreign currency denominated menetary assets and monetary liabilities at the end of the reporting period are
as follows.

Particulars Assets as at
Asat As at|
March 31, 2021 March 31, 2020
Currency USD 240,701 256,829
Currency INR in Lakhs 175.96 194.36

Foreign currency sensitivity analysis
The company is mainly exposed to the US Dollar currency.

The Company's ¢xchange risk arises from its foreign currency revenues, {primarily in U.S. Dollars).

As a result, if the value of the Indian Rupee appreciates relative to these foreign currencies, the Company’s revenue measured in Indian Rupees will
decrease. The exchange rate between the Indian Rupee and these foreign currencies has changed substantially in recent perieds and may continue to
fluctuate substantially in the future.

The following table details the company’s sensitivity to a 5% increase and decrease in the Rs. against the relevant foreign currencies. 5% is the
sensitivity rate used when reporting foreign currency risk internally to key management personnel and represents management's assessment of the
reasonably possible change in foreign exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated menetary
items and adjusts their translation at the period end for a 5% change in foreign currency rates. A positive number below indicates an increase in
profit ot equity whete the T weakens 5% against the retevant carrency. For a 5% strengthening of the T against the relevant currency, there would be
a comparable impact en the profit or equity, and the balances below would be negative.

Particulars USD Impact
As at Asat
March 31, 202t March 31, 2020
Impact on profit or loss for the year (8.80) (5.72)
Impact on tolal equity as at the end of the year (5.80) (9.72)
In management's opinion, the sensitivity analysis is unrep tative of the inherent foreign exchange risk because the exposure at the end of the

rting period does not reflect the exposure during the year.
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Fair value measurements

This note provides information about how the Company determines fair values of various financial assets and financial liabilities.

Fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are chservable
and the significance of the inputs to the fait value measurement in its entirety, which are described as follows:

» Level 1 inputs are guoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability.

Fair value of the Company's financial assets and financial liabilities that are measured at fair value on a recurring basis.

None of the Company’s financial assets are measured at fair value at the end of each reporting period.

Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

The directors are of the belief that the carrying amounts of financial assets and financial liabilities recognised in the financial statements
approximate their fair values.

Operating lease arrangements

The Company as lessee
The Company has taken premises on cancellable operating lease basis. The tenure of the agreement is for 60 months.
The Company has adopted Ind AS 116 wef. 1 April 2019. Refer Note 3A for the impact due to adoption of Ind AS 116,

The Company as lessor (sub lease)
The Company has given premises on cancellable operating leasc basis. The tenure of the agreement is for 12 months,
he Jease rentals for the year recorded to revenue are Rs. 12.84 Lakhs (Previous year Rs. 52.94 Lakhs)
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29 Related party disclosures
I List of related parties as per requirements of Ind AS 24 - Related Party Disclosures
Name of the Entity Relationship with the Entity
D-Link (India} Limited Holding Company
D-Link Holding Mauritius Inc. Intermediate Holding Company
D-Link Corporation {Taiwan} Ultimate Helding Company
D-Link International Pte Ltd (Singapore) Fellow Subsidiary
Mr. Tushar Sighat Director
Mr. Rajaram Jaghav Director
Mr. Ming Lin Chien Director
1I Transactions with related parties and outstanding year end balances
Particulars Relationship with the For the year ended 31 For the year ended 31
Entity March 2021 March 2020
A. Transactions with related parties
Sale of Software Services
D-Link Intemational Pte Ltd {Singapore) Fellow Subsidiary 1,133.03 1,.073.07
Particulars Relationship with the For the year ended 31 For the year ended 31
Entity March 2021 March 2020
B. Outstanding balances - end-Recejva
D-Link Intemational Pte Ltd (Singapore) Fellow Subsidiary 175.96 194.36
30 Segment information
The principal business of the Company is of providing services in relation to security features in Networking Products and test new applications /
enhancements and provide maintenance support for existing applications. All other activities of the Company revolve around its main business.
The Directors of the Company, have been identified as the chief operating decision makers {CODM). The CODM evaluates the Company's
performance, allocates resources based on analysis of the various performance indicators of the Company as a single unit. Therefore, directors
have concluded that there is only one operating reportable segment as defined by Ind AS 108 - Operating Segments.
Revenue as per geography segement is as below;
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
In India 454.09 38224
Qutside India 1,133.03 1,073.07
Total 1,587.12 1,455.31
31  The Company’s international transactions with related parties where control exists are at arm’s length as per the independent accountant’s report
for the year ended March 31, 2020. Management believes that the Company’s international transactions with related parties where contro] exists
post March 2020 continue to be at arm’s length and that the transfer pricing legislation will not have an impact on the financial statements,
particularly on the amount of the tax expense for the year and the amount of the provision for taxation at the year end.
32  The disclosure regarding details of specified bank notes held and transacted during November 08, 2016 and December 30, 2016 has not been

ade since the requirement does not pertain to financial year ended March 31, 2021 and March 31, 2620,
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33  The Company has assessed potential impact of COVID-19 on the camying value of property, plant & equipment, trade receivable and other
current assels appearing in the financial statements of the Company. In developing the assumptions and estimates relating to the future
uncertainties in the economic conditions because of this pandemic, the Company as at the date of approval of these Financial statements has used
internal and external sources of information and based on current estimates, expects to recover the carrying amounts of these assets. The impact of
the global health pandemic may be different from that estimated as at the date of approval of these financial stztements and the company will
continue to closely monitor any material changes to future economic conditions.

As per our report of ¢ven date attached.

ForBS R & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants of TeamF1 Networks Pvt, Ltd,

Firm's Registration No: 101248W/W-100022 CIN : U72200TG2012PTCO078978
R X

S

¢
Jayesh T Thakkar ighat Rajaram Jadhav
Partner Director
Membership No: 113959 DIN No. 06984518 DIN No, 078941386

Mumbai : May 28, 2021 Mumbai : May 28, 2021



	img20210617_12343311
	img20210617_12384401
	img20210617_12392971

