TeamF1 Networks Private Limited

Balance sheet

T in Lakhs
Particulars Note As at As at
Nos. March 31, 2019 March 31,2018
ASSETS
Non-curvent Assels
) Prapenty, plant and eguipment k) 39.82 57.06
() Oher imangible assels 3(A) - =
tuy Finoneitl) peyels
Other nancial pssets 4 42,99 42,99
(d) Deferred Tox Assets (niet) 6 13.34 6.97
(i) Ineame Tax Asset (net) 5 13.68 5.24
(11 Onher non-current assels 7 - 66.66
Total Non-current Asse(s 109.83 178.92
Clurrent Assets
t) Finaneal nssets
(1) Trade receivables 8 111.19 131.45
(i) Cash and cush eguivalents 9 365.67 389.00
(o) Banle badances other than (i1) abovi 10 623.44 243,77
(v ) Onher Tinnncial assels 4 33.38 18.21
() Onher current assels 7 5428 9.12
Total Carrent Assels 1,187.96 791.55
Total Assets 1,297.79 970.47
EQUITY AND LIABILITIES
EOUITY
(i) Equity share cipital 11 1.05 1.05
() Other Lyguity 12 1,173.12 878.16
Total Equity 1,174.17 879.21
LIABILITIES
Nup=eurrent Linhilities
Provisiong 14 28.54 28.11
Potal Nan<current Linbilities 28.54 28,11
Curvent Habilities
{u) Finaneial habalites
(1) Trade puyables 15
- total outstandmg dues ol micro enterprises and small enterprises - =
- total eutstanding dues of ereditors other thun micto enterprises tnd 38.38 11.40
sl enterprises
L O Ninangial Habilitles 13 9.30 3.36
() Provisions 14 14 94 14.11
(o) Crrvent tax linbihities (Net) 5 - 5.62
() Other current halnlities 16 3246 28.66
Total Curvent Liabilities 95.08 63.15
Tutal Linbilities 123.62 91.26
Total Lguity and Linhilities 1,297.79 970.47

See accompanying notes forming part of the financial stalements
In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

HAN
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Mumbai, dated : 23rd May 2019

TushafSighat
Dhrector
DIN No 06984518

For and on beligll of the Board of Directors

J

Rajaram Jadhay
Director
DIN No. 07894186

Mumbai, dated : 23rd May 2019




TeamF1 Networks Private Limited

Statement of profit and loss
T in Lakhs
Notes | For the year ended | For the year ended
Mareh 31, 2019 March 31,2018
. Revenue from Operations 17 1,639.77 1,749.42
[l Other income 18 110.48 75.44
[11. Total Income (I+11) 1,750.25 1,824.86
IV. Lxpenses
Employee benefits expense 19 968.00 1,049.53
Finance costs 20 - 0.45
Depreciation and amortisation expense 3 27.11 35.97
Other expenses 21 357.15 423.49
Total expenses 1,352.26 1,509.44
V. Profit before tax (II1-1V) 397.99 315.42
V1. Tax expense
Current tax 22 117.12 95.27
Delerred tax 22 (8.52) (7.10)
108.60 88.17
VII. Profit for the year from continuing operations (V-VI) 289.39 227.25
VIH, Other Comprehensive Income
A (i) [tems hat will not be reclassified to profit or loss
- Remeasurements of the defined benefit plan 7.72 24.46
7.72 24.46
(i) Income tax relating to items that will not be reclassified (2.15) 6.74)
to profit or loss
(2.15) (6.74)
Total other comprehensive income (net of taxes) 5.57 17.72
IX. Total comprehensive income for the year (VII+VIII) 294.96 244.97
X. Earnings per equity share 23
(Face value of Rs. 10/- per share)
(1) Basic (in Rs.) 2,756.10 2,164.29
(2) Diluted (in Rs.) 2,756.10 2,164.29

Sce accompanying notes forming part of the financial statements.

In terms of our report atlached
For Deloitte Tlaskins & Sells LLP

Chartered Accountants

For and on behall of the Board of Directors

J B

Rajaram Jadhav
Director
DIN No. 07894186

Tushar
Director
DIN No. 06984518

Tartner

Mumbdai, dated : 23rd May 2019 Mumbai, dated : 23rd May 2019



TeamF1 Networks Private Limited

Notes forming part of the financial statements.

Statement of changes in equity for the year ended March 31, 2019

¥ in Lakhs

(a) Equity share capital Notes | As at March 31,2019 | As at March 31, 2018

As at the beginning of the year 11 1.05 1.05

Changes in equily share capital during the year - -

As at end of the year 1.05 1.05
T in Lakhs

(b) Other equity Notes Retained earnings |

As at April 1, 2017 12 633.19

Profit for the year 227.25

Other comprehensive income for the year, net of tax 17.72

Total comprehensive income for the year 244.97

As at March 31, 2018 12 878.16

Profil for the yecar 289.39

Other comprehensive income for the year, net of tax 5.57

Total comprehensive income for the year 294.96

As at Mareh 31, 2019 12 1,173.12

Sce accompanying notes forming part of the financial statements.
In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

Partner

Mumbai, dated : 23rd May 2019

For and on behalf of the Board of Directors

Sighat

DIN No. 06984518

Rajaram Jadhav
Director
DIN No. 07894186

Mumbai, dated : 23rd May 2019




TeamF1 Networks Private Limited

Statement of cash flows

T in Lakhs
For the year ended For the year ended
March 31,2019 March 31, 2018
Cash flows from Operating Activities
Profit for the year 405.71 339.88
Adjustments for:
Depreciation 2/.11 35.97
Unrealised Exchange differences (0.43) (0.26)
LLoss on disposal of Fixed assets 0.03 -
Finance costs - 0.45
Deposits written off’ - 2.92
Bad debts writlen off - 2561
Provision no longer required reversed - (30.13)
Provision for doubtiul debls - 3.42
Interest Income - Interest on Fixed deposits with banks (52.06) (29.16)
380.36 348.70

Adjustments lor (increase) / deerease in operating assets :
Trade Receivables 20.69 1628
Other assets

Other non-current financial assets - (0.26)
Other non-current assels 66.66 2972
Other current financial asscts (4.89) (0.13)
Other current asscls (45.16) 1.67
Adjustments for increase / (decrease) in operating liabilities :
I'rade Payables 2698 (11.78)
Other current linancial liabilities 5.94 336
Other current liabilities 3.80 11,70
Provisions 1.26 1918
75.28 69.74
Cash generated from operations 455.64 418.44
Income laxes paid (131.18) (100.50)
Net cash generated from Operating Activities 324.46 317.94
Cash flows from Investing Activities
Bank deposits placed (379.67) (173.77)
Payments for purchases of property, plant and equipment (9.90) (4.66)
Interest received 4178 14.77
Net cash used in investing activities (347.79) (163.66)
Cash flows from Financing Activitics
Interest paid - (0.45)
Net cash used in financing activities - (0.45)
Net (decrease) / Increase in Cash and Cash equivalents (23.33) 153.83
Cash and cash equivalents at the beginning of the year 38900 235.17
Cash and cash cquivalents al the end of the vear (Refer Note 9) 365.67 389.00

Sce accompanying notes forming part of the financial stalements
In terms of our report attached
FFor Deloitte Haskins & Sells LLP —

For and on/hghnlfol‘thc Board of Directors
Chartered Accountants P ;

If =31 W [ i

{l & \ MUMBA] |= ]| Tushar Nighat Rajaram Jadhav
Yarther "t‘»* \ : Director Director

NER /) DINNo, 06984518 DIN No. 07894186

Mumbai, dated : 23rd May 2019

Mumbal, dated : 23rd May 2019



TeamF1 Networks Private Limited

Notes forming part of the financial statements,

Background of the Company

TeamF1 Networks Private Limited ("The Company") was incorporated on February 6, 2012. The Company is a subsidiary of D-Link
(India) Limited and is in the business of providing services in relation to security features in Networking Products and test new
applications / enhancements and provide maintenance support for existing applications.

The registered oftice of the Company is 5th Floor, My Home Hub, Madhapur, Hyderabad, Telangana - 500081,

The financial statements for the year ended March 31, 2019 were approved by the Board of Directors and authorised for issue on May
23.2019.

Significant Accounting Policies

Statement of compliance
The financial statements have been prepared in accordance with Ind ASs notitied under the Companies (Indian Accounting Standards)
Rules, 2015 as amended to datc.

Recent accounting pronouncements:

(a) Ind AS 116 - Leases

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases
Standard, Ind AS 17 Leases, and rclated Interpretations. The Standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee
accounting model and requires a lessee Lo recognize assets and liabilities for all leases with a term of more than twelve months, unless
the underlying asset is ol low value. Currently, operating lcase expenses are charged to the Statement of Profit & Loss. The Standard
also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting
requirements in Ind AS [7. The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The
directors of the Company are in the process of evaluating the impact of this amendment on the Company’s financial statements.

(b) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments
which is to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits
and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to
determine the probability of the relevant tax authorily accepting cach tax treatment, or group of tax (reatments, that the companies
have used or plan Lo use in their income tax filing which has to be considered to compute the most likely amount or the expected value
of the tax (reatment when determining laxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates. The
effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The dircctors of the
company do nol expect any impact on the financial statements on account of this amendment.

(c) Amendment to Ind AS 12 — Income taxes

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, ‘Income Taxes’, in connection
with accounting for dividend distribution taxes. The amendment clarifies that an entity shall recognise the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where the entity originally recognised those past
transactions or events. Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The
dircctors of the company do not expect any impact on the financial statements on account of this amendment.
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TeamF1 Networks Private Limited

Notes forming part of the financial statements.

(<) Amendment to Ind AS 19 — plan amendment, curtailment or settlement

On March 30, 2019, Ministry of Corporate Affairs issucd amendments to Ind AS 19, ‘Employee Benefits’, in connection with
accounting for plan amendments, curtailments and seltlements. The amendments require an entity:
» 10 use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment,

curtailment or settlement; and
« 1o recoenise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that
surplus was not previously recognised because of the impact of the assct ceiling.

Effcctive date for application of this amendment is annual period beginning on or after April 1, 2019. The directors of the company do
not expect any material impact on the financial stalements on account of this amendment.

b  Basis of preparation of financial statements

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of cach reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given at the date of the transaction, in exchange for goods and
services.

Iair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to
which the inputs (o the fair value measurements are observable and the significance of the inputs to the fair value measurement in ils
cntirely, which are described as follows:

« Level I inputs arc quoted prices (unadjusted) in aclive markets for identical assets or liabilities that the entity can access at the

measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either

directly or indirectly; and
« Level 3 inputs are unobservable inputs for the asset or liability.

¢ Property, plant and equipment

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of Lhe asset.

Depreciable amount for assets is the cost of an assel, or other amount substituted for cost, less its estimated residual value.

Depreciation has been provided on straight-line method. The estimated useful life which is in line with Schedule II to the Act is set out
herein below.

Computers & Servers - 3 to 6 years
Office Equipments - 5 years
Furniture and fixtures - 10 years
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TeamF1 Networks Private Limited

Notes forming part of the financial statements.

d

Assets costing less than Rs. 5,000 are fully depreciated in the year of acquisition.

The estimated uselul lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis.

An item of properly, plant and equipment is derccognised upon disposal or when no future economic benefits are expected to arise
lrom the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of
Profit and Loss.

Intangible assets

Intangible assets are stated at their cost of acquisition, less accumulated amortisation and impairment losses. An intangible asset is
recognised, where it is probable that the future economic benefits altributable to the asset will flow to the enterprise and where its cost
can be reliably measured. The amortisable amount of intangible assets is allocated over the best estimate of its useful life on a straight:
linc basis. The estimated useful life and amortisation method are reviewed at the end of each reporting period.

The Company capitalises software costs where it is reasonably estimated that the software has an enduring useful life. Software is
amortised over the management’s cstimate of its useful life of five years.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal, Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying
amount of the assel, are recognised in the Statement of Profit and Loss when the asset is derecognised.

Impairment of tangible and intangible assets.

An asset is considered as impaired in accordance with Ind AS 36 on Impairment of Assets when at the balance sheet date there are
indications of impairment and the carrying amount of the asset, or where applicable the cash generating unit to which the asset
belongs, exceeds its recoverable amount (i.e. the higher of the assel’s net selling price and value in use). The catrying amount is
reduced 1o the recoverable amount and the reduction is recognised as an impairment loss in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-gencrating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in the Statement of Profit and Loss.

Revenue recognition

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the consideration, the
Company expecls o receive in exchange for (hose services.

The Company has measured the revenue in respect of each performance obligation of a contract at its standalone selling price. The
price that is regularly charged for an item when sold scparately is the best evidence of its standalone selling price.

IFor Software development and related services, the performance obligations are satisfied as and when the services are rendered since
the customer generally obtains control of the work as it progresses.

The Company presents revenues net of indirect taxes in its Stalement of Profit and Loss.

Interest income is accounted on accrual basis.




TeamF1 Networks Private Limited

Notes forming part of the financial statements.

Employee Benefits

Compensation to employees for services rendered is measured and accounted for in accordance with Ind AS 19 on Employee Benefits.

i. Short-term employee benefits

[:mployee Beneflits such as salaries, allowances, non-monetary benefits and employee benelits under defincd contribution plans such
as provident and other funds, which fall due for payment within a period of twelve months afler rendering service, are charged as
expense to the Statement of Profit and Loss in the period in which the service is rendered.

ii. Defined contribution plans

The Company’s contribution to Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans
and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the
employees.

iii. Defined bencfit plans

Employee Benefits under defined benefit plans such as gratuity which fall due for payment after completion of employment are
measured by the projected unit credit method, on the basis of actuarial valuations carried out by third party actuaries at each balance
sheet date. The Company’s obligation recognised in the balance sheet represents the present value of obligations as reduced by the fair
value of plan assets.

Actuarial Gains and losses, the effect of the changes to the asset ceiling (il applicable) and the return on plan assets (excluding net
inlerest) are recognised immediately in other comprehensive income. Remeasurement recognised in other comprehensive income is
rellected immediately in retained earnings and is not reclassified to the Statement of Profit and Loss. Past service cost is recognised in
the Statement of Profit and Loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning ol the period to the net defined benefit liability or asset.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus on the Company's defined
benefit plan. Any surplus resulting [rom this calculation is limited to the present value of any economic benefits available in the form
ol refunds from the plan or reductions in future contributions to the plan.

iv. Other long-term employee benefits

Compensaled absences which are not expected to occur within twelve months after the end of the period in which the employee

renders the related service are recognised as a liability on the basis of an independent actuarial valuation carried oul as at the balance
sheet date. Actuarial gains and losses are recognised in the Statement of Profil and Loss in the period in which they occur.

Foreign currency transactions

Transactions in foreign currencies are recognised at the rates of exchange prevailing at the date of the transaction.

At the end of each reporting period, monetary items denominated in foreign currencies are restated at the rates prevailing at that date.
Fxchange differences on monetary items are recognised in the Statement of Profit and Loss in the period in which they arise.

=
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TeamF1 Networks Private Limited

Notes forming part of the financial statements.

Borrowing costs

Borrowing costs directly atlribulable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of lime to get ready for their intended use or sale, are added to the cost of those assets, until such
time as the assets are substantially ready [or their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.
Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The (ax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the
Statement of Profit and Loss because of items of income or expense that arc taxable or deductible in other years and items that are
never laxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred Lax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the assel realised, based on tax rates (and tax laws) that have been enacled or substantively enacted by the end of the reporting
period.

I'he measurement of delerred tax liabilities and assets reflects the tax consequences that would follow {rom the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the vear

Current and deferred tax are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Corporate Dividend Tax

T'ax on distributed profits payable in accordance with the provisions of Section 115-O of the Income-Tax Act, 1961, is in accordance
with the Guidance Note on Accounting for Corporale Dividend Tax, regarded as a tax on Distribution on profits and is not considered
in determination of the profits of the Company.

Earnings Per Share

The Company reports basic and diluted Earnings per Share (EPS) in accordance with Ind AS 33 on Earnings Per Share. Basic EPS is
computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive
polential equity shares, except where the results are anti-dilutive.
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TeamF1 Networks Private Limited

Notes furming part of the financial statements.

n

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to
the lessee. All other leases are classified as operating leases.

Operating lease

Rental expense [fom operating leases is generally recognised on a straight line basis over the term of the relevant lease, Where the
rentals are structured solely to increase in line with expecled general inflation to compensate for the lessor's expected inflationary cost
increases, such increases are recognised in the year in which such expenses accrue.

Rental income from sub-leasing is generally recognised on a straight line basis over the term of the relevant lease, Where the rentals
are structured solely to increase in line with expected general inflation to compensate for the company's expected inflationary cost
increascs. such increases are recognised in the year in which such benefits accrue.

Cash Flow Statement

The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents the cash flows
by operaling, investing and financing aclivities of the Company.

Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on hand and unencumbered bank balances.
Provisions and contingencies

Provisions are recognised when thc Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that the Company will be required to setile the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of
the time value of money is material).

A contingent asset is neither recognised nor disclosed in the linancial statements.

Financial instruments

Financial assets and financial liabililies are recognised when the Company becomes a party to the contractual provisions of the
instruments.

Iinancial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issuc of financial asscts and (inancial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss (FVTPL)) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at tair value
through profit or loss are recognised immediately in the Statement of Profit and Loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.




TeamF1 Networks Private Limited

Notes forming part of the financial statements,

All recognised linancial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets

Classification of linancial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that are
designated at fair value through profit or loss on initial recognition):

+ the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
« the contractual terms of the instrument give tise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

All other (inancial assets are subscquently measured at {air value.

:[Tective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over
the relevant period. The cffective inlerest rate is the rate that exactly discounts estimated future cash receipts (including all fees paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expecled life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

[ncome is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.
Interest income is recognised in the Statement of Profit and Loss and is included in the “Other income” line item.

Iinancial assets at FVTPL

Debt instruments that do not meet the amortised cost criteria or Fair value through other comprehensive income (FVTOCI) criteria are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at
FVTPL are measured at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in the Statement of Profit and Loss. The net gain or loss recognised in profit or loss incorporates any
dividend or interest carned on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at
FVTPL is recognised when the Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the
amount of dividend can be measured reliably.

Impairment ol financial assels
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost,
trade receivables and other contractual rights to receive cash or other financial asset.

For trade receivables and any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of IND AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.
Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical
expedient as permitted under IND AS 109.

l'oreien exchange gains and losses
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of each reporting period.




TeamF1 Networks Private Limitec

Notes forming part of the financial statements.

Financial liabilities and equity instruments

Classilication as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial liabilities

Financial liabilities (hat are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
delermined based on the effective interest method.

[Foreign exchange gains and losses

For financial liabilitics that arc denominated in a foreign currency and are measured at amortised cost at the end of each reporting
period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the
Statement of Profit and Loss.

Derecognition of financial instruments

The Company derccognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial liability)
is derecognized [rom the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.

Critical accounting judgments and key sources of estimation uncertainty

In application of the Company's accounting policies, which are described in note 2, the directors of the Company are required to make

judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily available from other

sources. The estimales and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimales.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Key sources of estimation uncertainty

Ihe following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next {inancial ycar.

Uselul lives of property. plant and equipment and intangible assets

The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting
period. During fnancial years ended March 31 2019, 2018 and 2017, there were no changes in useful lives of property plant and
cquipment and intangible assets.

The company at the end of each reporting period, based on external and internal sources of information, assesses indicators and
mitigating faclors of whether a cash generaling unit may have suffered an impairment loss. If it is determined that an impairment loss
has been suffered, it is recognised in the Statement of Profit and Loss.

Allowanee lor impairment of trade receivibles

The impairment provisions of trade receivables are based on assumnptions about risk of default and expected timing of collection. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on the Company's
history of collections, customet.greditworthiness, existing market conditions as well as forward looking estimates at the end of each
reporting period. _'-.;I(_I/_VS;??:\
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TeamF1 Networks Private Limited

Notes lorming part of the financial statements.

3. Property, Plant and Equipments (PPE)

T in Lakhs

Description of Assets Computers & Office Furniture and Total
Servers Equipments Fixtures

I. Cost

Balance as at April 1, 2018 11323 10.30 0.47 124.00

Additions 8.44 1.24 0.22 9.90

Disposals - (0.07) - 0.07)

Balance as at Shaich 31, 2019 121,67 11.47 0.69 133.83

1L Accumulated depreciation for the year 2018-

2019

Balance as at April 1, 2018 (62.50) 4.37) 0.07) (66.94)

Depreciation for the year (24.62) (2.43) (0.06) (27.11)

Eliminated on disposal of assets - 0.04 - 0.04

Balance as at March 31,2019 (87.12) (6.76) (0.13) (94.01)

Net block (1+11) | 34.55 | 4.71 | 0.56 | 39.82

Deseription of Assets Computers & Office Furniture and Total
Servers Equipments Fixtures

I. Cost

Balance as at April 1, 2017 109.33 9.74 0.27 119.34

Addilions 3.90 0.56 0.20 4.66

Disposals = - z &

Balance as at March 31, 2018 113.23 10.30 0.47 124,00

1. Accumulated depreciation for the year 2017-

2018

Balance as at April 1,2017 (31.21) Q.17 (0.03) (33.41)

Depreciation for the year (31.29) (2.20) (0.04) (33.53)

Eliminated on disposal of assels - - - =

Balance as at March 31, 2018 (62.50) (4.37) (0.07) (66.94)

Net block (I+11) 50.73 5.93 0.40 57.06

Balance as at 31st March 2018 50.73 5.93 0.40 57.06

Carrying Value

as at March 31, 2019 34,55 471 0.56 39.82

as at March 31,2018 50.73 5.93 0.40 57.06

as at March 31,2017 78.12 7.57 0.24 85.93




TeamF1 Networks Private Limited

Notes lorming part of the financial statements,

3A. Other Intangible Assets
Tin Lakhs

Particulars Amount
Computer Software

Balance as at April 1,2018 4.88
Additions during the year -
Balance as at March 31, 2019 4.88
Accumulated amortisation for 2018-19

Balance as at April 1,2018 (4.88)
Amortisation expense for the year -
Balance as at March 31, 2019 (4.88)
Net block -
Particulars Amount
Compufer Sofltware

Balance as at April 1, 2017 4.88
Additions during the year -
Balance as at March 31, 2018 4.88
Accumulated amortisation for 2017-2018

Balance as at April 1,2017 (2.44)
Amortisation for the year (2.44)
Balance as at March 31, 2018 (4.88)
Net block -

z( mumsal E)
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TeamF1 Networks Private Limited

Notes forming part of the financial statements,

4. Other financial assets

Non current T in Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Security Deposits
Unsecured, considered good 42.99 42.99
Total 42.99 42.99
Current
T in Lakhs
Particulars As at March 31, | Asat March 31,
2019 2018
Interest accrued on Deposits 28.36 18.08
Receivable from others 5.02 0.13
Total 33.38 18.21

5. Non Current assets for income tax and Current tax liabilities

¥ in Lakhs

Particulars As at March 31, | As at March 31,
2019 2018
Non Current assets for income tax (net)
Advance payment of taxes 235.06 100.51
Less : Provision for Income tax (221.38) (95.27)
13.68 5.24
Current tax liabilities (net)
Provision for Income tax - 106.03
Less : Advance payment of taxes - (100.41)
- 5.62
6. Deferred Tax Assets (net)
The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:
< in Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Deferred tax assets 16.48 13.99
Delerred tax liabilities (3.14) (7.02)
Net 13.34 6.97




TeamF1 Networks Private Limited

Notes forming part of the financial statements,

Year ended March 31,2019

T in Lakhs
Opening balance Recognised Recognised Closing
. in profit or in other balance
Particulars .
loss comprehensive
income
Deferred tax (liabilities)/assets in relation to:
Properly, plant and equipment and [ntangible assets (7.02) 3.88 (3.14)
Provisions for doubtlul advances - - -
Provision for doubtful debls 0.94 001 095
Disallowance under Section 43B of income tax act, 1961 11.64 0.46 - 12.10
Defined benelit obligation 141 4.17 (2.15) 3.43
Total 6.97 8.52 (2.15) 13.34
Year ended March 31,2018
Z in Lakhs
Particulars Opening balance Recognised Recognised Closing
in profit or in other balance
loss comprehensive
income
Deferred tax (liabilities)/asscts in relation to:
Property, plant and equipment and Intangible assets (14.99) 797 - (7.02)
Provisions for doubtful advances 0.97 m - -
Provision for doubtful debts 8.99 (8.05) - 0.94
Disallowance under Section 4313 of income tax act, 1961 7.62 4.02 - 11.64
Delined benetit obligation 4.02 413 6.74) 1.41
Total 6.61 7.10 (6.74) 6.97
7. Other assets (Unsecured, considered good)
Non Current
Tin Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Recoverable from government authoritics - GST credit - 66.66
Total - 66.66
Current
T in Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Prepaid expenses 15.65 912
Recoverable from government authorities - GST credil 38.63
Tatal 54,28 9.12
8. Trade receivables
Tin Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
(a) Unsccured, considered good 111.19 13145
(b) Credit impaired 3.42 3.42
Less; Allowance for doubtful debts (3.42) (3.42)
111,19 131.45

S fTotal

.‘_‘\\

L)

‘?ill_, werape credit period on sales is 30 days. No interest is charged on overdue trade receivables.
¢




TeamF1 Networks Private Limited

Notes forming part of the linaucial statements,

A formal credit policy has been framed and credit facilities are given to customers within the framework of credit policy. As credit risk
management mechanism, a policy for doubtful debts has been formulated and the risk exposure related to receivables is identified based
on criterias mentioned in policy and provided in credit loss allowance. Of the trade receivable balances, customers who represents more
than 5% of the total balance of trade receivables are set out as under:

¥ in Lakhs
Customer Name As at March 31, | Asat March 31,
2019 2018
D-Link International Pte. Limited 99.31 81.38
Reliance Jio Infocomm Limited 15.30 53.49y
Agging of Reeejvables
Zin Lakhs
Particulars As at March 31, | Asat March 31,
2019 2018
Within the credit period 111.19 131.45
1-30 days past due - -
31-60 days past due -
61-90 days past due - -
More than 90 days past due 3.42 3.42
Movement in allowqnee for dogbtiul debts
T in Lakhs
Particulars As at March 31, | As at March 31,
2019
Balance al beginning of the year 342 27.2%
Movement in Allowance for doubtful debts on trade - (23.79)
recelvables
Balance at end of the year 3.42 3.42
9. Cash and cash equivalents
Tin Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Balances with Banks in current account 35.62 34,97
Balance with Bank in deposits with maturity of less than 3 months 32996 353.99
Cash on hand 0.09 0.04
Total 365.67 389.00
10. Other bank balances
T in Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Balance with bank in deposits with maturity of 3 months or more and upto 12 623.44 24377
months
Total 623.44 243.77




TeamF1 Networks Private Limited

Notes forming part of the financial statements,

11. Equity Share Capital

% in Lakhs

Particulars

As at March 31, 2019

As at March 31,2018

Authorised Share eapital :

50,000 equily shares of Rs. 10 cach 5.00 5.00

Issued, subscribed and fully paid up:

10,500 equity shares of Rs.10 each 1.05 1.05
1.05 1.05

i. Reconciliation of number of shares outstanding

Particulars Number of shares Number of shares
At the beginning of the year 10,500 10,500
At the end of the year 10,500 10,500

ii. Terms and Rights attached

The Company has a single class of equity shares Each shareholder is eligible for one vote per share held. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders. In the event of liquidation, the equity shareholders are
eligible 1o receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their
shareholding.

iti. Details of shares held by the Holding Company

Particulars

Number of shares

Number of shares

D-Link (India) Limited

10,499

10,499

iv. Details of shares held by each sharcholder holding more than 5% shares

As at March 31, 2019

Name of Shareholders

Number of shares held

% holding in the class

of shares
Fully paid equity shares
D-Link (India) Limited 10,499 99 99%

As ol Murch 31,2018

Name of Sharcholders

Number of shares held

% holding in the class
of shares

Fully pad equity shures

D-Link (India) Limited

10.499

99.99%

12. Other Equity

Tin Lakhs

Particulars As at March 31,2019 | As at March 31,2018
Retained Earnings 1.173.12 878.16
Total 1.173.12 878.16

G :
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Notes forming part of the financial statements,

—

13. Other financial liabilities

Current

¥ in Lakhs
Particulars As at March 31,2019 | As at March 31, 2018
Others :-

-Security Deposits 9.30 3.36
Total 9.30 3.36
14, Provisions

Non current

1 in Lakhs
Particulars As at March 31,2019 | As at March 31, 2018
Employee benetits
-Provision for leave encashment 28.54 28.11
Total 28.54 28.11
Current

% in Lakhs
Particulars As at March 31,2019 | As at March 31, 2018
Employee benefits
-Provision for leave encashment 14.94 14.11
Total 14.94 14,11

15. Trade payables

Tin Lakhs
Particulars As at March 31,2019 | As at March 31, 2018
Tatul oustanding dues of micro and small enterprises (Refer note below) - -
Total outstanding dues of creditors other than micro and small enterprises 38.38 11.40
Total 38.38 11.40

Disclosuies tequited under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act):

Tin Lakhs

Particulars

As at March 31, 2019

As at March 31, 2018

(i) Principal amount and interest amount due thereon remaining unpaid to
any supplict as al the end ol the accounting ycar

(i) The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act along with the amount of the payment made to the supplier
beyond the appointed day during cach accounting year.

(iii) The amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the year) but wilhout adding the interest specified under the
MSMED Act.

(iv) The amount of interest acctued and remaining unpaid at the end of
each accounting yeai

(v) The amount of further interest remaining due and payable even in the
suceeeding years, until such date when the interest dues above are actuilly
puid to the small enterprise, for (he purpose of disallowance of @
deduetible expenditure under section 23 of the MSMED Act

Note : Due to Micro, Small and Medium Enterptise have been determined to the extent such parties have been identified on
the basis of information collected by the management. This has been relied upon by the Auditors

16. Other current liabilities

T in Lakhs

Current
Particulars As at March 31, 2019 | As at March 31, 2018
(a) Provision for gratuity 12.33 5.11
(b) Others

-Statutory dues 20.13 23.55
Total 32.46 28.66




TeamF1 Networks Private Limited

Notes forming part of the linancial statements.

17. Revenue from Operations

X in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Sales of services relating to network security software 1,639.77 1,749.42
Total ] 1,639.77 1,749.42 |

Included in revenucs arising from sales of services relating to network security software, customers who
represents more than 10% of the total sales of services relating to network security software are set out as under:

Customer Name For the year ended For the year
March 31,2019 | ended March 31,
2018
D-Link International Pte. Limited 1,239.86 1,482.19
Reliance Jio Infocomm Limited 339.46 259.32
18. Other Income
T in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
(a) Interest Income (earned on financial assets that are not designated
as at fair value through Profit and loss)
- Interest income on bank deposits (at amortised cost) 52.06 29.16
(b) Other Non-Operating Income
- Operating sub-lease rental income 52.94 16.14
- Provision no longer required reversed - 30.13
- Net Gains on foreign currency transactions and translations 5.14 -
- Others 0.34 0.01
Total 110.48 75.44
19. Employee benefits expense
T in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Salaries, Wages and Bonus 900.43 973.70
Contribution to provident and other funds (Refer note 24) 32.06 4446
Staff Welfare Expenses 35.51 31.37
Total 968.00 1,049.53




TeamF1 Networks Private Limited

Notes forming part of the financial statements,

20. Finance costs

T in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Interest
- On delayed payments of Income Tax - 0.40
- On delayed payments of Service Tax - 0.05
Total - 0.45
21. Other expenses
X in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Power and fuel 44.15 46.53
Rent expense 136.99 130.59
Legal and professional fees (refer note below) 39.92 32.32
Rates and taxes 0.03 5.62
Travelling and Conveyance 35.08 11.10
Repairs and Maintenance - others 35.23 25.94
Communication expenses 18.51 20.05
Net Losses on foreign currency transactions and translations - 4.21
Net Losses on disposal of Property, plant and equipment 0.03 -
Sub License Fee - 65.16
Provisions for Doubtful debts - 3.42
Cafeteria deposit written off 292
Bad debts written off - 25.61
Miscellaneous expenses 47.21 50.02
Total 357.15 423.49
Note : Tin Lalkhs
Payments to auditors For the ycar ended For the year
March 31,2019 | ended March 31,
2018
(a) For audit
-For statulory audit 9.00 7.00
Total 9.00 7.00




TeamF1 Networks Private Limited

Notes forming part of the financial statements.

22, Income taxes relating to continuing operations

i. Income tax recognised in profit or loss

X in Lakhs
Particulars For the year ended|  For the year
March 31,2019 | ended March 31,
2018
Current tax
In respect of the current year 119.29 95.27
Adjustments for prior periods (2.17) -
117.12 95.27
Deferred tax (8.52) (7.10)
(8.52) (7.10)
Total income tax expense recognised in the current year 108.60 88.17
The income tax expense for the year can be reconciled to the accounting profit as follows:
X in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Profit before tax from continuing operations 397.99 315.42
Income tax expense calculated at 27.82% (27.55%) 110.72 86.91
Effect of expenscs that are not deductible in determining taxable
profit
Elfect on deferred tax balances due to change in income tax - 1.10
rate from 33.06% t0 27.55%
Adjustments recognised in the current year in relation to the 2.17)
current lax of prior years
Others 0.05 0.16
Income tax expense recognised in profit or loss 108.60 88.17
il. Ineome tax recognised in other comprehensive inconme Z in Lakhs
Particulars For the year ended For the year
March 31,2019 | ended March 31,
2018
Deferred tax
Arising on income and expenses recognised in other comprehensive
income:
(n account of re-measurement of defined benefit obligation 2.15 6.74
Total income tax recognised in other comprehensive income 2.15 6.74
Bifurcation of the income tax recognised in other comprehensive
income into:-
ltems that will not be reclassified to profit or loss 2.15 6.74
Items that may be reclassified to profit or loss - -




TeamF1 Networks Private Limited

Notes forming part of the financial statements,

23. Earnings per share

Earnings per share is calculated by dividing the profit atiributable to the Equity shareholders by the weighted average number of Equity shares
outstanding during the year, as under:

Particulars For the year ended For the year ended
March 31,2019 March 31,2018

Net prolit afler tax (2 in Lakhs) 289.39 227.25

Weighted average number of Equity Shares outstanding during

the year 13,560 PO

Basic and diluted earnings per share (Rupees) 2,756.10 2,164.29

[Nominal value per share (Rupees) 10.00 10.00

24. Employee benefit plans
i. Defined contribution plans

The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employees. Under the Schemes, the Company is required
to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 12.02 Lakhs (Previous Year ended March 31, 2018
Rs 1489 Lakhs) for Provident Fund contributions in the Statement of profit and loss. The contributions payable to these plans by the Company are at rates
specified in the rules of the schemes

ii. Defined benefit plan

The gratuily scheme is a defined benefit plan that provides [or a lump sum payment to the employees on exit either by way of retirement, death, disability or
volunlary withdrawal. Under the scheme, the employees are entitled to a lump sum amount aggregaling to 15 days [inal basic salary for each year of compleled
service payable al the time of retirement/resignation, provided the employee has completed 5 years of continuous service. The defined benefit plan is
administered by a third-party insurer. The third-party insurer is responsible for the investment policy with regards to the assets of the plan.

Under the plan, the employces are entitled to a sum amounting to 15 days final basic salary for each year of completed service payable subject to maximum of
Rs 20 Lakhs at the time of relirement / resignation provided the employee has completed 5 years of continuous services.

The Plan exposes the Company to the following risks:

The return on investments will impact the position of the defined benefit plan liability. If the
return falls, net defined benefit obligation will increase the value of the liability.

The defined benefit obligation calculated uses a discount rate based on government bonds. All
olher aspecls remaining same, if bond yields fall, the defined benefit obligation will increase
the value of the liability

The company has used certain mortality and altrition assumptions in the valuation of the
liability. The company is exposed to the risk of actual experience turning out to be worse
compared Lo the assumptions considered.

The present value of the defined benefit plan liability 1s calculated by reference to the future
salaries of plan participants. As such, an increase in the salary of the plan participants will
increase the plan's liability

Investment risk

Interest risk

Longevily risk

Salary tisk

iii. The disclosure as required under Ind AS 19 as per actuarial valuation regarding Employee Retirement Benefits Plan for Gratuity is as follows:

I'he principal assumptions used for the purposes of the actuarial valuations were as follows.

Valuation as at
As at March 31,2019 As at March 31,2018

Particulars

Discount rate(s) 7.32% 7.58%

Expected rate(s) of salary increase 10.00% 10.00%
Mortality rales IALM (2006-08) Ult IALM (2006-08) Ult.
Rate of employee turnover 15.00% 15.00%

Discount Rate
The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the obligations.

Salary Escalation Rate
The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.
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TeamF1 Networks Private Limited

Notes forming part of the financial statements,

Amounts recognised in the statement of profil and loss in respect of these defined benefit plans are as follows.

T in Lakhs

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018

Current service cost 19.85 2093
Pust service cost - 8.22
Nel interest expense 0.19 0.42
(‘omponents of defined benefit costs recognised in profit or 20.04 29.57
loss
Remcasurement on the net defined benefil liabilily:
Return on plan assets (excluding amounts included in net interest 0.30 (0.58)
expense)
Actuarial gains recognised for the period (8.02) (23.88)
Componcnls' ol‘_(lcfincd benefit costs recognised in other .72) (24.46)
comprehensive income
Total 12.32 5.11

The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line ilem in the statement of profit and loss.
The remeasurement of the net defined benefit liability is included in other comprehensive income
The amount included in the balance sheel arising from the entity's obligation in respect of its defined benefit plans is as follows.

¥ in Lakhs

Particulars As at March 31,2019 | As at March 31, 2018

Present value of funded defined benefit abligation 99.25 93.33
Fair value of plan ussets (86.92) (88 22)
Nel liability arising from defined benefit obligation 12.33 5.11

Movements in the present value of the defined benefit obligation are as follows

Zin Lakhs

Particulars As at aud for the year | As at and for the year
ended March 31,2019 | ended March 31,2018
Opcening defined benefit obligation 93.33 83.51
Current service cost 19.85 29.15
Interest cost 6.60 5.7
Actuurial gains on obligation (8.02) (23.88)
Benelits paid (12.51) (1.16)
Closing defined benefit obligation 99.25 93.33

Movements in the fair value of the plan assets are as follows.

¥ in Lakhs

Particulars As at and for the year | As at and for the year

ended March 31,2019 | ended March 31, 2018

Opening fair value of plan asscts 88.22 71.36
Adjustment to opening fair value of Plan Asset - -

Interest income 6.41 5.29

Return on plan assels (excluding amounts included in net interest (0.30) 0.58

expense)

Contributions from the employer 5.10 12.15

Benelits paid (12.51) (1.16)

86.92 88.22

Closing fair value of plan asscts

The Company expects 1o make a contribution of Rs.12.33 Lakhs (o the defined benefit plans during the next financial year

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

Insurer Managed Funds

100%

100%

The weighted average duration of the defined benefit obligation as

al March 31, 2019 is 7.64 years (Previous year : 7.34

years)
T in Lakhs

Scnsitivity Analysis 2018-19 2017-18
Projected Benelit Obligation on Current Assumptions 99.25 9333
Delta effect of +1% change in Rate of Discounting (8.15) (7.60)
Delta effect of -1% change in Rate of Discounting 9.97 9.33
Delta effect of +1% change in Rate of Salary increase 426 4.63
Delta effect of -1% change in Rate of Salary increase (4.85) (503)
Delta eftect of +1% change in Rate of Employee Turnover (0.99) (1.05)
Della effect of -1% clnnge m Rate ol Employee Tumover 1.03 1.12

The Sensitivity analysis presented above may not be representative ol the actual change in the defined benefit obligation as il is unlikely that the change in the
assumptions would oceur in isolation of one another as some of the assumptions may be correlated
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TeamF1 Networks Private Limited

Notes forming part of the financial statements.

25. Finauncial instruments

i. Capital management

The company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The company is not subject to any externally imposed capital requirements.

ii. Categories of financial instruments

- % in Lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Financial assets
Measured al amortised cost
(a) Other financial asscls 76.37 61.20
(b) Trade receivables 111.19 131.45
(c) Cash and cash equivalents 365.67 389.00
(d) Bank balances other than (ii) above 623.44 243.77
Financial liabilities
Measured at amortised cost
(a) Trade payables 38.38 11.40
(b) Other financial liabilities 9.30 3.36

26, Financial risk management objectives

The Company’s principal financial liabilities, comprise trade and other payables. The main purpose of these financial liabilities is to support its
operations. The Company’s principal financial assets include trade, other receivables and cash that are derived directly from its operations.

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk, market risk (including foreign currency risk). The
Company's Board of Directors reviews and sets out policies for managing these risks and monitors suitable actions taken by management (o
minimize potential adverse etfects of such risks on the company's operational and financial performance.

i, Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The Company
has adopted a policy of dealing with only credit worthy counterparties and the credit risk exposure for them is managed by the Company by credit
worthiness checks

The credit risk on liquid funds is limited because the counterparties are banks wilh high credit-ratings assigned by international credit-rating
agencics

ii. Liquidity risk management

The Company's principal sources of liquidity are cash and cash equivalents, cash tlow generated from operations. The Company does not have
borrowing The Company believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived.

Liguidity risk tables

The following tables detail the company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods.
The rables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the company can be
required to pay
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Notes forming part of the financial statements.

I'he table below provides details regarding the contractual maturitics of financial liabilities as at March 31, 2019.

Particulars Carrying amount| Less than 1 year 1-5 years

IFinancial Liabilities
I'tade payables 38.38 38.38 -
Deposits received 9.30 9.30

The table below provides details regarding the contractual maturities of financial liabilities as at March 31, 2018.

Particulars Carrying amount | Less than 1 year I-5 years
Financial Liabilities

‘I'ade payables 11.40 11.40 -
Deposits received 3.36 3.36 -

iii. Markel risk
The Company is exposed to market risks associated with foreign currency rales.
FForeign currency risk management

The company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.

I'he carrying amounts of the company's foreign currency denominated monetary assets at the end of the reporting period are as follows, There are no
Foreign currency denominated monelary liabilitics at the end of the reporting period.

Assets as at

As at March 31, | As at March 31,

Particulars 2019 2018
Curreney USD 143,622 124,874
Currency INR in Lakhs 99.31 81.38

lGreigit curreney sensitivity anabysis

The company is mainly exposed to the US Dollar currency.
I'he Company’s exchange risk arises from its foreign currency revenues (primarily in U.S. Dollars).

I'ic following table demonstrates the sensilivily to a reasonably possible change in USD exchange rales, with all other variables held constant. The
impact on the Company’s profit before tax and equity is due to changes in the carrying value of monetary assets.

Particulars USD Currency
As at March 31, 2019 As at March 31, 2018
Change in rate |Tin Lakhs Change in rate | in Lakhs
Impact on profit before tax and pre-tax equity +5% 4.97 +5% 4.07
I-mpncl on profit before tax and pre-tax equity -5% (4.97) -5% (4.07)

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the
reporting period does not reflect the exposure during the year.
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Notes forming part of the financial statements.

27. Fair value measurements
This note provides information about how the Company determines fair values of various financial assets and financial liabilities.
Fuir value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:
« Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly,
and
« Level 3 inputs are unobservable inputs for the asset or liability.

The directors are of the belief that the carrying amounts of financial assets and financial liabilities recognised in the financial statements approximate
their fair values

28. Operating lease arrangements

The Company as lessee
The company has taken premises on cancellable operating lease basis. The tenure of the agreement is for 60 months.
The Icase rentals for the year charged to revenue are Rs. 136.99 Lakhs (Previous year Rs. 130.59 Lakhs)

The Company as lessor (sub lease)
‘[ he company has given premises on cancellable operating lease basis. The tenure of the agreement is for 12 months.
The lease rentals for the year recorded to revenue is Rs. 52.94 Lakhs (Previous year Rs. 16.14 Lakhs)
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Notes forming part of the financial statements.

29  Related party disclosures
a) Name of related parties where control exists
D-Link (India) Limited Holding Company
D-Link Corporation (Taiwan) Ultimate Holding Company

b) List of related parties with whom transactions have taken place during the year / previous year and nature of relationship

Name of the related parties Nature of relationship
D-Link (India) Limited Holding Company
D-Link International Pte Ltd (Singapore) Fellow Subsidiary
TcamF1 Inc, USA Entity on which Key Management Person / Director of Holding Company can exercise significant influence
Mr Kuo Tsei Director {Upto July 14, 2017]
Mr Tushar Sighat Director
Mr. Rajaram Jadhav Director [w.e.f July 31, 2017]
Mr C.M Gaonkar Director [Upto August 31, 2017]
Mr. Ming Lin Chien Director [w.e.f September 18, 2017]
¢) Details of transactions with related parties during the year;
¥ in Lakhs
Nature of transactions Holding Company | Entity on which Fellow Key Management Total
KMP / Director of | Subsidiary Person
Holding Company
can exercise
significant influence
Sale ol Software Services
D-Link (India) Limited 33.00 - - - 33.00
(3.50) - - - (3.50)
D-Link International Pte Ltd (Singapore) - - 1,239.86 - 1,239.86
- - (1,482.19) - (1,482.19)
Teaml1 Inc., USA - - . - -
- (0.96) - - (0.96)
Director's Sitting I'ees
Mr. Kuo Tsel - - - - -
- - - (0.50) (0.50)
Mr. Tushar Sighat - - - 1.50 1.50
- B - 2.00) (2.00)
Mr Rajaram Jadhav - - - 1.50 1.50
- - - (1.50) (1.50)
Mr. C.M.Gaonkar - - - B -
- - - (1.00) (1.00)
Mr Ming Lin Chien - - - 0.50 0.50
A al the year end
Amount due from
D-Link International Pte Ltd (Singapore) - - 99.31 - 99.31
- - (81.38) - (81.38)

FFigures in brackets pertain to previous year
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Notes forming part of the financial statements.

30 Scgment information

‘I'he principal business of the Company is of providing services in relation to security features in Networking Products and test new applications / enhancements
and provide maintenance support for existing applications. All other activities of the Company revolve around its main business. Director have been identified
as the chief operating decision makers (CODM). The CODM evaluates the Company's performance, allocates resources based on analysis of the various
performance indicators of the Company as a single unit. Therefore, Director have concluded that there is only one operating reportable segment as defined by

Ind AS 108 - Operating Segments
LifTective April 1, 2018, the Company adopted IND AS 115 'Revenue from contracts with customers', The effect on adoption of IND AS 115 on the financial

31
statements is insignificanl.

Signatures to notes 1 to 31
For and on behalf of the Board of Directors

Rajaram Jadhav

Director
DIN No. 07894186

Director
DIN No. 06984518

Mumbai, dated : 23rd May 2019
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INDEPENDENT AUDITOR’'S REPORT

To The Members of TeamF1 Networks Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TeamF1 Networks Private
Limited (“the Company”), which comprise the Balance Sheet as at 31t March 2019, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Cash Flows and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31t March 2019, and its profit, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report, but does not
include the financial statements and our auditor’s report thereon.

= Our opinion on the financial statements does not cover the other information and we

VAL ¢ “do not express any form of assurance conclusion thereon.
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« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

DAS P )
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

<)

d)

f)

)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on
31st March, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on 315t March, 2019 from being appointed as a director in terms
of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

DHS LLAG
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2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

[} 2

"-. LV{;{ P!
kesh M. SHarma

4 \ Partner
' Mernbership No. 102042

Place: Mumbai
Date: 23" May 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
TeamF1 Networks Private Limited (“the Company”) as of 315t March 2019 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generaily
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 315t March 2019, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W 100018)
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A/ Ra Sh N harma
: Partner
Membership No, 102042

Place: Mumbai
Date: 23" May 2019
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under “Report on Other Legal and Regulatory
Requirements” Section of our report of even date)

(i)

(i)

(iii)

(iv)

V)

(vi)

(vii)

RN
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In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) All the fixed assets were physically verified during the year by the
Management. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

(©) The Company does not have any immovable properties of freehold or
leasehold land and building and hence reporting under clause (i) (c) of the
CARO 2016 is not applicable.

The Company does not have any inventory and hence reporting under clause (ii)
of the CARO 2016 is not applicable.

The Company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013 (“the Act”) and hence
reporting under clause (iii) of the CARO 2016 is not applicable.

The Company has not granted any loans, made investments or provided
guarantees, and hence reporting under clause (iv) of the CARO 2016 is not
applicable.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year. There are no unclaimed deposits, to which
provisions of Section 73 to 76 or any other relevant provisions of the Act would

apply.

Having regard to the nature of the Company’s business / activities, reporting under
clause (vi) of CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory
dues:

(3) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax,
Goods and Service Tax (GST), Customs Duty and other material statutory dues
applicable to it with the appropriate authorities.
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(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, GST, Customs Duty and other
material statutory dues in arrears as at 315t March 2019 for a period of more
than six months from the date they became payable.

(c) There are no dues of Income-tax, GST and Customs Duty as on 315t March 2019
on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions,
banks and government or has not issued any debentures. Hence, reporting under
clause (viii) of the CARO 2016 is not applicable to the Company.

(ix)  The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause
(ix) of the CARO 2016 is not applicable.

(x) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by
its officers or employees has been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the
Company has not paid /provided managerial remuneration during the current year
covered by clause (xi) of the CARO 2016 and hence reporting under this clause is
not applicable to the Company.

(xil) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 is not applicable.

(xiii) In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Act, where applicable,
for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of the CARO 2016 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or directors of its holding company or persons connected with them
and hence provisions of section 192 of the Act are not applicable.
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The Company is not required to be registered under section 45-IA of the Reserve

(xvi)
Bank of India Act, 1934.
For DELOITTE HASKINS & SELLS LLP
SKING Chartered Accountants
=3¢ N (Firm’s Registration No. 117366W(W-100018)
el Mumsal )K)!
i\ A\ y bf.-' .
\ t*}"" kesh Sharma
Ny /4 Partner
; (Membership No. 102042)

Place: Mumbai
Date: 237 May 2019



